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To the Stockhold,ers of The Rio Grande Southern Railroad Cornpa,ny:

The Income of your Company during the fiscal year ended

June 30, 1908, including $25,963.97 interest received, was $631,-

717.24, an increesc of $l2,632.21, as compared lvith the previous

y(':il '.

' l ' lrc (,lrnss llcvcnuc from opcration rva,s $605,753.27, being

lt, (l(xlr'orr,so of lfii,SirO.4lJ. 'lhe Operation lJxpenses 1verc $379,-

371.58, an increaso of j1$5,906.19. The Net Revenue was ,$226,-

381.69, a {-lecrease of $9,756.62. The percentage of clecrease in

Gross Revenue rsas less than 1 per cent., and the clecrease in Net

Revenue was 4.13 per cent. The Operation Expenses were 62.63

per cent. of the Gross Revcnue, as against 61.26 per cent. cluring

t,he prcr.ious year.

'l'lrc current assets sho\y a total of $455,576.42, against $554,-
2;i2.7() lirr' l lrc previous vear, a decrease of $98,656.28, with cur-

rtrrl, l irrf ril i l ics aggregating $230,792.94, as against fi249,773.53.
( )rr .lrrrrr, :10, l{X)li, l,ire current assets exceeded the current Iiabilities

l i2 l l ,7s; i . ls,  rr ,  r l t , r rease of { f79,675.69 from June 30, 1907, when

l,lrc crrlrr,rrl rss('1s (,xcee<lecl the current liabilities $304,459.17.

, , \ [ t , r ' r ' l r lovir l i r rg l i r r  tuxes, interest on the fundecl debt,  and: l l l

other clurrg(.s :lglir)sl, inr,orne, there was a surplus for the ye&r of

$31,()30.3{i, tn in(11'(.rso of $5,527.07 over 1,lle prr)viorls .ycrrr.
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-1 INNUAL RIrpoRT.

During the first six months of the fiscal year, about 3,246 tons

of nerv 52Jb. steel rails l.ere used, replacing about 32 miles of

30-lb. rails south of Doiores and 7 miles on the Telluride Branch,

all of which were secondJrancl rails purchased fi'orn the Denr.er &

Rio Grancle Railroad Company when tlie Rio Gra,ndc Southern

Railroad was constructed. The net expencliturc, rcprcscnting the

difference betlveen the value of the old rails nrrrl t'lur nerv lails,

amounting to ffi95,442.46, x'as chargecl to Profit anrl Loss.

Cost of Road and Equipment has been increased t$15,269.50
by the cost of constructing a spur track from thc main line at

Mile Post 141.93 to the May Dav Mine. a distance of about 1.87

miles.

An office building for the accommodation of the Superintendent

and his office force was erected at Ridgu.ay at a cost of fi2,442.35

and charged to the Betterment Fund u.hich uras pror.iclecl flom

previous year's operation. Prior to the erection of this builrling,

offices were rented at a yearl1' cost oi ilf{Xx).00.

Further details will be found in the renolt of the General

Auditor printed herervith.

By order of the Boartl of Directors.

E. T. JEFFtrRY, President.
New York, August 15, 1908.

I

TH]' IIIO GITANDU SOUX]HI'RN RAILROAD CO, 5

RIIPOItT Ol' TTII! GiiNliltAl, ALrI)ITOtt.

' l ' r  r  r , ;  l l to (  I  n. t  Nrr t , r  Sr i r : ' t ' l t  l , : t tNI  I l . r t t , t tor t r  CoupaNr.

I ) r , ;xvr, ; r t ,  [ l r i l . r i . ,  Augrrst  10,  190S.

N{ rr .  I , l .  ' l ' .  , f ; , ;111r1;111 ,
,Presidet't'l .

Dullr Srn:-I beg to tra,nsrnit herewith the usuzrl reltort of

tlie opcrations of the Conpzrny for the fiscal year endecl ,Iune 30,

190S.
Yonrs t'espectfully,

It. R. MUI'.PHY,
( ieneral  Audi tor .



CONDENSED COMPARATIVE BALANCIJ SHEI]T.
JUNE 30, 1908 AxD JUNE 80, 190?.

ASSETS.

I 
t*" ,0, ,nor.

irrys4r-
$ 55,992

253,425

$e,020,000 iq I $rq4qlgq

$ 21,189
I 99,610
164,000

9,336
3,133

25,239
15,264
90,927

June 30, 1907. fncrease. Decrease,

Cost of Road and Equipment
z
z

F

F;

Cunnnwr Assprs.
Jlaterials and Supplies
Lasn --__._______-,
Loans Receivante .--.  ------
Jgdlviduats a"a Co*pu"i;" , , , , . . . . . . . . . . .- . .  -  . , .  . .  -  " .  , . . . . . . . . , . ._.._.._.-. . . . .
L. D. uovernment ,---__-,_-_-
-^\gents and Colductors -- -- .
Construci ion May Day Spur . ._._.._.__._ . _ .
!. C. So. R. R. C;,. Firit Mortgage, I p"r 

""rt. 
ilna; i; t.;;;".t

D. &_R. c. R. R. Co. First dofisoldatea Uo*gage, + pJ cerit.
Bonds in Treasury __

DI
89

07
08
78

78

25

12
36
00
11
90
,v
59
78

$34,803
53,915

127

45
5ts

969,464
1,868

18,366

90,927

25,531

7,265
6,872

15,264

00

82
81
59

r \ t ro2,  ao 
I

25,5n 25 |
Total Current Assets 455,576 42
Total Assets $9,490,846 o1

( .{ ).\ I )I.-\{ED COMPARATIVE BAL.\\T'L SHI'I]T.
Jr:up 30, 1908 AND JL\E 30, 130i

LIABILITIES.

June 30, 190E. June 30, 1907.

m

Ceprrer, Srocr.
R. ( i .  So. R. l l , .  Co. Common

' Fuxlno Dpgr.
R. G. So. R. R. Co. First Mortgage 4 per cent. Bonds -.---

CunnnNr Lr.lgtr,rrrns.
\-ouchers
Par- Rolls
Triffic Balanccs ..------ ----
First }lortgage Bond Coupons, duc and unpaid, including July lst

Coupons
)Ia1' Day GoId Mining Co.,. .  . ,  -- .----.---
. \ccnred Taxes -- . - . - . .
Betterment Fund ------- -  ,
Eouioment Renewal l 'und . . . , .- .- . . .-
FlospitaI Fund -.------.  --.  -
Eqr.r ipment Replacement, ,  --- ,-----,---.---- ,  , ,-  ,-----. . ,-  ,-- . ,

Totai Current Liabilities --"- -i---.--..--

$4,510,000 00 $4,510,000 00
P
z
-
a

i
F

H

z

a

o

'i 24,459 73
i Lr,873 32
I
I 90,800 oo

5,344 96
14,121 66
3,602 36

I $4,510,000 oo:

l$ r^?,+gi 21$ 14,555
30,078
19,517

90,790
6,892

13,814
6,030

59,67L
8,434 756

1,932

fi 249,773 53

fig,269,773
304,459

07
41
39

00
o,

o6
t2

19
09

$ 2000

307 08

I 2,089 74
5,618 68
7,644 07

r,547 41

JE,gqq "9
$18,980 59

* 64,406 10

$83,386 6e

57',002 33
9,190 42
1,932 83

' , ,& 2}o,7gz 94

2,428 07
2,668 86

33
83

Total
Profit and

Total

Liabilities
Loss ---- . .  -

. i fig,250,792
240,053

94
07

53
77

$9,490,846 89,574,2ts2 70



.THII RIO GRANDE SOUTHI.]RN RAII,ROAD CO.

OI' l , l l lA ' l ' lNG l l l , lVl , lNLt l l ,  l lxPIt l {StrS AND TAXI' IS.
I ror t  I , ' rsr ; , t r ,  Yn, l ,n I lNlru Juxo 30, 1908.

C]rrrnptrrrl u.itlr Year Ilttrletl .Iune 30, 1907.

1t i  11

!t! 6i

I i t'i5

,ecrease.

{ ,016 1

*,9!P 6

l i  t ' i

166 8

',*,lq t
,eQrea5e,

3,128 3
l-),510 I

9,756 6

I 
t.""".-". | 

1""."u

I l$21,016
l$ r  5,96; a8i
I  234 e2l

1,277 151
1:19 14i

I  r ,oo+ l
I  1,001 501
| : t10 881
I l.$ +,oos

l-
l
1 l*  1 i
is  eo rr
|  105 00

]  r : ;  so
I  1071
1 166
I -

l$ lrr9 20
| 

- 
rr J.s,:,0

- :
,^"."a*",  l )ec.eai

I
I  l*  , , , r t

| .-,,510
lf s72 8.;l

1 1 ,9:11 691
1,740 941

is ; .goo rel

i ' l_
$ 9,75C

__1,10:

| * s,;;;:

I 
1e06-07. 

i

l l
l$167,78e 50 ]
|  107,e7e 46 l$
| 2,521 :3;1 |

27 50

L 1 1,417 6' t

I r s,++o :o j

|  
3,528 00 

i
lsoos,zoe 75 I

l i
t l
l$ 15 65 i

I  r37 e4 l$
I  141051

5720]

I  211 {)8 I
I  3oo13i

l$ 893 e;l l$
l$6oeJxi3 ?o I

,onu-ur. i
I
lnr+'n,ro,, oz I

|  4e,167 0i ,
562 80 rifr

I  167,475 3ir

{ r;,zg1q:
js*z:.ao:; :o is

'L---

I  61.26 I.  _. :
l$286,138 B l

29,700 00

li':ori+;s ;r r I

$"143.773:J9
723,941 91

2,75(i 27
1,i t04 9ir

r1,566 78
16,510 4l
4,532 50

qlo srJ
!!91.79! t?

$ 22U 0r-r
]].:t6 ()5
18;J (X)
262 7:

I  r )O ?)D

ll r,ir,;:r G
!i601,7ir3 27

1 907-08.

$ r 37,368 59
43,656 74

:r ,435 65
I79,407 0.{

lZr5Ql'6
s3rui4=;,!_

, ,6ry
$22ii.:J81 (i9

2&2eq 50

$ l1)8.085 1t)

() t , l i t i . \ ' l ' tN( i  l i l r ] \ 'ENUl, l  i  rso;-os.

L
t ' t i . \  Nst ,o I t ' l ' , , \1 ' loN l tE\-} ]N U I t

I  l . i : r i r l  . . . . . . .  r$-143.; ;3 
39

l) i rssong( ' t ' . . . . . .  . l  l2J,9l l  9+

l,lxc<-'ss Brrggrtgc I 
2,75(j 27

I)rrr lo l  rnt l  ( lh l i r  [ ] ru .  -  -  -L 1, i l04 9ir

Mai l . .  t  1,566 78

I ' ) rpt 'c 'ss I  16,510 4l

Srr . i tchirrg. . . . . . ,  ]  4,532 5t)

Spc'cirrl Sc.r'ricc 'l 'r:r.in - .... I qtO Ss

'l'oilr] ....-..,,.,.__ _ 
- 

Iryffql tI
o' l ' r1r , ) r t  o l ' r t l t - \ r ' r^ , ,  

-L--  - - -

I t l t \ / l , )NI l l t .

Strr t ion l t t r l  l l ' r 'u i t r  I ' t ' i i i - ]
llgt's

Stonge Freiglr t  .  . .  lx  22u 0r-r

Storagc l3aggrgc. . .  i46 ()5

Ca,r 'Sct  v iec (  I )ct t ru l l r tgtr)  .  . - .  18;J (X)

' l ' t : icgr l lp l r  St ' t ' r ' icc , , .  - , ,  262 7:

- \ I isccl l tn<xrusi i  . , ,  . , , , - .  
i  1Ji3! : i

' l 'o te l  . . .  - .  . . . .  - . -  - - - -  -  . .  l$ 1,0r i3 1 i r

tq' t 1\l "r[q' q E9ry ! t',,. ] f ,ul!]"*L1

ol,Ijltt:\' l ' l N(i t,lxPIlNSES 
I 

rOOZ-OS.
-_,

I l i r i r r [ t 'n:Lrrct ,  o[  \ \ - : r . r '  : r l r l  i
Sl  l . r rctrr l t 's  . . .1* l : t ; . iaS;O

M:r intcnaucc ol '  I , )quiprrrcrr t . -  |  
43,656 74

1iraf f ic  l )xpcnsos,, ,  -  i  
I ,435 65

l l ' r 'anspol tat iotr  l lxpctrstrs .  I79,407 0'{
(iclcrll Jrx_pcnses ---,, I !Z,5Q t6

I '  ! , ,  19 r I . r , r l i  l rs r ' ;*r , , '1"( ' -  
l* lzo, lz 

r , ' ;x

I 'crcoi l1:rg(.  of  (  ) l ) r t : r f iot t -  
|  

n ig
- - l

Nct Opol l i . ing l l .cr ,ctruo . .  -  $22i i , :J81 ( j9

-,ru:$"1,.,.' ,- 
-=| 

2&2eq50
Opr.r ' r r l  i r re I r tcotr t t '  

l$ 
198,085 1l)

\ i r l  I . -  L ' r '  r l r .  I ' r t f l , ' , - t  , ,1 , , , r r r l , : r r r ' , , r r ,  r l r r

r ' , , r r l , , r r r r  t , ,  I l r r -  \ ' ,  i i l  ,  1:r . ' i l i r ' : r t i , ' r r .

i6 80

;0 ,13

ra5e,

)8 38
t0 91

t6 62
)3 50

;3 t l

756 6:
403 5f
-; i ;3 t :

'v isrr l  l ,

\NNUAL RT:I 'OITI '

SUNIN,IAITY OF FINANCIAI, OPERATIONS.

Fon Frsc, l r -  Yrr . ln Enlnr JuNrc 30, 1g0r i .

Dr:cHr,:.,r.sr,r or Assllls.

Lolns Rt- 'ccir . lb l<, . . . .  ,  ._,  $164,000
U. S. Gor-crnmt ' l t . -  , -  1,265
,\gcrt ts and Clol<lu<,tols 6,872
( iot tst t t tct ion Mty . l  ) r ry Spur '  - . . . - , . - ,  Io.26.1

(x)
8J
t i I
( ( l

-15

1)( i
5{)

I rcru. ; - . ts l l  o l '  Lr . tnt l r l t r ;s

Ir i ls t  Xl I ' tgagc IJorr<l  L)oul torrs l i r rp l id. , ._ _._ .  ._ 11;

- \ (  r . )  u( . ( l  - l - lxos

Jlospi t r r l  l i r t r r r l
I ic l t r iprnc-nt  Rcpl l r r rcrucl t .

( i t : r r r r l  ' [ ' r i l . : r l  1o l r r .  . \cr .orrrr t t , r l  [ , , r '

I r ,  t r t . : . r - r :  ut  . \ :st : ' t>.

Mtrtot'ills and Suplrlit-.s i\
L lusl t . .
I l r r l iv i t l r r ; r ls  : r r r r l  (  Jorrr lxrnir .s
( lost  of  Roa<l -

Lr,trt  r , l ' r ' t  r . ;s.

$ 2.089
;.618

. 7,611
1,547
. )  i t t

, :.ot;s

$187,10; i  2?

3,0 tr i  ?{

$r90.419 l0
:_ -

$ l0f  . t )  l { i  . l ; i

$ 21.996 8: l

$ 64,406 10

$1r(L419 46

20 (x)

307 08
/ ; ) t )  D.t

1.9;12 8;J

34.E03
i3,81 5

127
I ir .2(i f)

I ) lcrr tAt i r , :  or

Yonclrcrs .  .
I ' r ry l lo l ls  . .
- l ' t r r f f ic  I l r l r r t r rc i  .
N{ty Dly Golcl  } I i r r i r rg Clo.-- . ,
I i ' l lcrrrront,  l  r r r r t l . . . . . .  .
l ic l r r iprncnt Rcncl ' l l  l iurrr l  ,  ,

68
o7
4t
UI

.g(i

I ) lcrr l . rsn rN I , t iorrr

Olr t t 'gcrcl  to Plo{ i t  lncl  Loss for H:r i l  l iencrvel
Ot 'ccl i t t :d to Plof i t  and Loss front [nconrc, . - -

Gt ' l r rc l  To1:r l  - \ r :corurtcr l  for .  .

, rx l r  Loss.

- .  $ 95, i112
. 31 ,036

4(i
3(i
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OURRENT ASST]TS AND LIABII,ITIES. JUNE 30. 1908.

ASSETS. LIABILITIES.

tr ,  ,  Rtt tes lN THE TRresuny:
R. G. So. R. R. Co. lst I{ortgagel

{  l rcr  cent.  Bonds - . .  -  .  |  $90,927 78
It .  & R. G. R. R. Co. lst  Consol i - l

I
]L, t - r ' iuI :  end Suppl ies -- . . - -  . .
r -  : i : i  . - . . . . .
.{sents and Conductors' Balances

, iue rrnd in t ransi t  - - - - -  . - , , - . . - -  , - -  , , .1

drrvd l lortgage 4 pcl cent. I3ondsl 25,53L 25

1,868 08
9,464 07

vouchers ] $12,465 BB l
Pay Rolls 24,459 73 t
Traffic Balances --.-----,- . --l
Coupon No. 27 -, ,------.  .  i  20 00
Coupon No. 32 - --. . .-  ----. . . .  , .- ,---- i  60 00
Couiron No. 33 ------- ]  60 00
Coupon No. 34 . -.. I 22O 00
( 'oupon No. 35 I  240 00
Coupon No. 36 ----. . . .  90,200 00
IIay Day Gold Mining Co. ]
Accrued Taxes - ." " I
Betterment Fund ..----. .--.
p_Uuipp_e1t Renewal Fund ]

8 55,952 57
253,425 89

18,366 78

116.459 03

1r,332 t5

$ 36,925 C)6
11,873 32

as

z
U

0

r-l
H*

z

F

H

o

.{c c o L- -\TS C or,lrcrtnr,n :
t .  S. Government ------, .-
Irai.-iduat. ancl Compani". -..-. ,-.-.

Eqii$;;;d n"""*ai r""d . .....]
Hospital Fund -
Equipment Repla ccment.- . . .
Total Current Liabilities

Balance Current Assets in Excess
of Current Liabilities --

90,800 00
5,344 96

t4. l2t 66
3,602 36

57,002 33
9,190 42
1,932 83

tr:r. :s2 s4

224,783 48

)-N{Eg,5z6-n
I

Total Current Assets
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F'IIUIGHT BLTSINTI'SS BY MONTHS.

1907-8.
MONl'H

Juiy 24,000 $ 44,52it 2I

' \ugust.  I  lo,o+ri  B7,qot;  zs
Soptenrb<rr'. 

I :o,3ot i 40,02() 40
October. .  . 22.710 ) 14,q06 Z6
No'enrbcr. 

I 22,928 I 45,410 80
I)eccrrrbr't' 20,443 | 37,35s 87
Janua,ry 17,151 i  32,060 95
Februatv. . . . : . . ,  

I  r+,80i I  29,r i6 io
n'Iat'ch. . . 15,949 I  33,057 16

I

I
I 1900-0;.

Tons. 'I'ons.

-\pril . . I
I  I , l , r60 |  30,2J3 9J

l l ry. .  
I  $,42( i  

t l  
JB,o58 17

J.nc, . . .  
I  r4,eo4I 37,06687

' , . ," ,  ----Ll  rr2.7r8 *;rr".- .*

I lJ,927

20,773

I 9,499

22,308

2 r  ,498

21 ,797

r9,613

18,1 1 7

I9,05.4

r  / ,JDi)

18,21i3

20,866

$ 38,033 85

?? t- . r  - -ot , l  l :  ; ) l

39,032 11

44.596 33

44,206 78

4l ,83i i  46

36,831 00

31i,1590 42

40,742 39

33,944 44

38,689 21

:]7,1 14 94

I
937,960 i '  +oz,78g ; ;o

I

THE RIO GRANDE SOUI'IIDRN RAILROAD CO.

PASSENGERBUSINESS BY MONTHS.

l3

1907-0ti.

MONTH.

July. .  .

Angust. . . . .

September

October.

November.

December.

$ 9,853 33

10,315 28

9,747 84

9,375 25

8,501 06

9,079 55

6,926 49

7,491 99

7,379 64

9,049 47

10,261 47

9,998 01)

$107,{)71).1( i

I

Passengers. I

5,552

January. .

February.

5,354

5,263

4,857

4,162

4,728

3,566

3,611

3,640

4,O28

4,469

4,979

54,1O7

June

4,360

4,559

5,r24

5,382

60,563Total.  .
I 
$123,e44 e4 

I
Norl ,-F-,1* o-t 'p* of comptlr ison, the ststelnel l t  for last )r ' l r r  l ' ius l rrr : t l  rcvisrr l  t "

conform io this year 's classi f icat iorr '

Pa""urtar". I-l
5,953 

I
5,990 |

$ 11,:177 09

12,067 77

tt,374 20

12,533 73

10,972 17

L0,475 42

8,184 47

7,623 59

8,804 66



CLASSIT'IFJDFR]'IGHT

CLASSIFICATION

TONNAGIN A]VD REVENUE.

- - -_ -: A

z
z
-
F

!-

CLASSIFIIID FREIGHT TONNAGIT AND REVENUtr.-CoNrrNuED.

1907-S

Per
Cent.

L'L.\SSIFIC.{TIO N .

Pl , , r rCrS OF FOREST
, ]

JI. r r r r - rcr t : t rns.
:  ,  - t_
-  

|  ,  iL:

,  
' .  :  '  , -p rr  l r ,  l  f l  u lu>scs--

r ' : r : -  encl  Other Oi ls
.  . .  . ' . ,1 Bloor,r .

: . :  >r ,  '  r  I lc t r l . . - . -  - - . - -
-  . ' : ,1 Inrpletrrcnl :  -  -  - - -

: .  -  t  i .  r  r ' i :Lge:.  Tonls.  e l r ' .
.  I , : : ,  i  r r r ,J Limc.. . . - - .
- .  L L ' , ' -  r  nd Beor '  .

. . : ,  l , i  t  ioocis ancl  l fu ln i turc
: ' .  S:r ' [ ,1 ins. . . . .

Per
Oent.

12.02

Revenue.

.  41,480 64

t

-

z
-!

c

-a+

'z

-o

-
-

176
104
95

!  ta7

614
62

0.I7
0.08
0.04
'0. 

ro
0.39
0.08
0.05
0.04
2.02
0.28
0.03

i; io.d
6,908
1,439

531
622

5,383
5,018

426

ii.zs
1.56
0.32
0.12
0.74
r.2l
1.r3
0.10

i, +:o
1,368

107
72

2,590
641
24

0.60
0.57
0.10
0.05
0.03
1.09
0.27
0.01

2,973 54
1 144 0()

753 22

0.67
0.33
0.17

303 0.13
217 0.09
115 0.05

$ 2,799
1,696

934

0.60
0.36
0.20

0. tit
2.29
0.43
0.12
0.09
o.72
1.18
0.04

58
lo

60

iBi
872

; ;

E2
0r
96
85

03

t,t;t 6t
r0,698 25
2,014 59

564 27
460 82

3,353 83
5,516 59

778 25:_-

:
- . ' ' ' . . ' - '
: r  E{, '11s .  , .  Oi t r loads

Jtr1,  l . ; .1111icc,  J. .  ( ' .  L.

:  I  T, , t , r i

q993

1907-08.
1906-07

0.25
t .  tJ

222,748

10,237 27

CJI


