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To the Stockholders of The Rio Grande Southern Railroad Company:

The Income of your Company during the fiscal year ended
June 30, 1908, including $25,963.97 interest received, was $631,-
717.24, an increase of $12,632.21, as compared with the previous
year.

The Gross Revenue from operation was $605,753.27, being
a decrease of $3,850.43. The Operation Expenses were $379,-
371.58, an increase of $5,906.19. The Net Revenue was $226,-
381.69, a decrease of $9,756.62. The percentage of decrease in
Gross Revenue was less than 1 per cent., and the decrease in Net
Revenue was 4.13 per cent. The Operation Expenses were 62.63
per cent. of the Gross Revenue, as against 61.26 per cent. during
the previous year.

The current assets show a total of $455,576.42, against $554,-
23270 for the previous year, a decrease of $98,656.28, with cur-
rent habilities aggregating $230,792.94, as against $249,773.53.
OnJune 30, 1908, the current assets exceeded the current liabilities
S22LTNGUS, a deerease of $79,675.69 from June 30, 1907, when
the current assets exeeeded the current liabilities $304,459.17.

Alter providing for taxes, interest on the funded debt, and all
other charges against income, there was a surplus for the year of

$31,036.36, an increase of $5,527.07 over the previous year.
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During the first six months of the fiscal year, about 3,246 tons
of new 52-1b. steel rails were used, replacing about 32 miles of
30-1b. rails south of Dolores and 7 miles on the Telluride Braneh,
all of which were second-hand rails purchased from the Denver &
Rio Grande Railroad Company when the Rio Grande Southern
Railroad was constructed. The net expenditure, representing the
difference between the value of the old rails and the new rails,
amounting to $95,442.46, was charged to Profit and Toss.

Cost of Road and Equipment has been increased $15,269.50
by the cost of constructing a spur track from the main line at
Mile Post 141.93 to the May Day Mine, a distance of about 1.87
miles.

An office building for the accommodation of the Superintendent
and his office force was eérected at Ridgway at a cost of $2,442.35
and charged to the Betterment Fund which was provided from
previous year’s operation. Prior to the erection of this building,
offices were rented at a yearly cost of $900.00.

Further details will be found in the report of the General
Auditor printed herewith.

By order of the Board of Directors.

E. T. JEFFERY, President.
New York, August 15, 1908.

THE RIO GRANDE SOUTHERN RAILROAD CO. 8]

REPORT OF TIHIS GENIERAL AUDITOR.
Trwr Rio Granpe SovrinerN Rarnroanp CoMpany.

Denver, Coro., August 10, 1908,

M. 15 T Jerrery,
President.

Drar Sik:—I beg to transmit herewith the usual report of
the operations of the Company for the fiscal year ended June 30,

1908.
Yours respeetfully,

. R. MURPILY,

(ieneral Auditor.



(ONDENSED COMPARATIVE BALANCE SHEET.
JUNE 30, 1908 AxD JUNE 30, 1907.
ASSETS.

June 30, 1907,

Increase.

Decrease.

June 30, 1908. l
Cost of Road and Equipment ‘]

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, $9,035,269 59 | $9,020,000 00 | $15,269 59‘ Z
(= == = = e e - e e e Z
CURRENT ASSETS. | | d
Materials and Supplies ... $ 55,992 57 '8 21,189 12 | $34,803 45 2
pp ‘ ?
Cash .. ... 253,425 89 199,610 36 | 53,815 53
Loans Receivable 164,000 00 $164,000 00 F
Individuals and Companies . 9,464 07 9,836 11 127 96 ]
U. 8. Government ... \ 1,868 08 3,133 90 1,265 82 g
Agents and Conductors ... 1 18,366 78 25,239 59 6,872 81 =
Construction May Day Spur ... 15,264 59 | 15,264 59
R. G. So. R. R. Co. First Mortgage, 4 per cent. Bonds in Treasury | 90,927 78 | 90,927 78 |
D. & R. G. R. R. Co. First Consolidated Mortgage, 4 per cent. ‘ |
Bondsin Treasury ... ...~ ~ " 25,531 25 25,531 25 -
Total Current Assets . ... I $ 455,576 42 |$ 554,232 70 $98,656 28
Total Assets ... $9,490,846 01 | $9,574,232 70 | $83,386 69
L — s e
CONDENSED COMPARATIVE BALANCLE SHEET.
JUNE 30, 1908 AND JUNE 30, 1307.
LIABILITIES. :
[ o R [ BN S — S — 3
June 30, 1908. June 30, 1907. Increase. Decrease. =
CAPITAL STOCK. | . ;
& &
ST ST T 0 R T 6703 314 o) s NS ———— i 1] Oi $4,510,000 0 E
Fuxpep DesT. A é‘
R. Gi. So. R. R. Co. First Mortgage 4 per cent. Bonds ... $4,510,000 00 | $4,510,000 00 | =
wm
s =]
e Qe DTS . $ 12,465 33 |$ 14,555 07 $ 2,080 74 3
I R e 24,459 73 30,078 41 5618 68 3
Traffic Balances . ... s g | YR 82 19,517 39 7,644 07
I‘“’“@éﬁﬁfﬁfe Bond Coupons, duc and unpaid, including July Ist | 0 o5 00 90780 00| 8 2000 o Z
- Dav Gold N Tine Coe o T ‘ 5,344 96 6,892 37 ,047 4 =
Ty L G 14121 66 13,814 58| 307 08 oz
Betterment Fand " ) § 3.602 36 6,030 43 2,428 07  ©
Tl;ett'ermcn Run) . 57,002 33 59,671 19 ‘ 2,668 86 =2
[TLDI  Senea Sl 9,190 42 8434 09 756 33 &
Equipment Replacement . . ... . . 1,932 83 i 1,932 83 | | o C
Total Current Liabilities -..-f i $ 230,792 94 | $ 249,773 53 | 818980 59 3
— {abiliti . $9250,792 94 | $9,269,773 53 $18,980 59
mﬁ?%tzili Iffiﬂftflf?ffffff‘fﬁﬁffﬁ,,ﬁf'_'_' L B 772400053 07| 304,459 17 | 64,406 10
7 Total A e P S e S $9,490,846 01 | $9,574,232 70 $83,386 69
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SUMMARY OF FINANCIAL OPERATIONS.

For TFiscar Year Exvep Juns 30, 1908.

Decriase or Assprs.
Loans Receivable. oo st mmmanenee $164,000 00
U. S. Government . . 1,265 82
81

,,,,, S—— 15,264 59

Agents and Conductors
Construetion May Day Spur

INcrEASE OF LIABILITIES.

Ilirst Mortgage Bond Coupons Unpaid ... 3 20 00
Acerued Taxes. o - R 307 08
Hospital 1'und . - 756 33
Equipment Replacement. 1.932 83

Grand Total to be Accounted for. .

INCREASE OF AssETs.

Materials and Supplies ) % 34,803 45
Cash..._ 53,815 53
Individuals and Companies. 127 96
Cost :of Road ..o e 15,269 59

Decriease or Laapiniries.
Vouchers.___ 8
Pay Rolls..___.
Traffic Balanees. .. 644 07
May Day Gold Mining Co. 047 41
Betterment Tund ... W . 2;4‘28 07
Equipment Renewal Fund y : 2.668 86

L089 74
618 68

i B

Drecrease ix Prorrr axp Loss.
Charged to Profit and Loss for Rail Renewal . % 95,442 46
Credited to Profit and Loss from Income.. 31,036 36

Grand Total Accounted for

$187,403 22

3,016 24
$190,419 46

$104,0106 53

$ 21,996 83

§ 64,406 10
$190,419 46

THE RIO GRANDE SOUTHERN RAILROAD CO.

Y=l

OPERATING REVENUE, EXPENSES AND TAXES.

IFor Fiscan Yrar Expep June 30, 1908.

Compared with Year Ended June 30, 1907.

Decrease.

OPERATING REVENUE ‘ 1907-08. 1906-07. ! Increase
FRANSPORTATION REVENUR ‘
Ireighto o ‘95—143.773 39 [5467,789 50

Passenger........

Iixcess Baggage

Parlor and Chair Car.__.

123,944 94 | 107,979 46 [$15,965 48
‘ 2,756 27 2,521 35 234 92

1,304 95 27 50 | 1,277 45
Mail ‘ 11,566 78 | 11,417 64 149 14
IIxpress oL ] 16,510 41 15,446 30 | 1,064 11
Switching . . L453250 1 3,528 00 1,004 50
Speecial Serviee Train.. | 310 S8 | 310 88|

Total . 12 |8608,709 75 |

OTHER OPERATING ; ‘
REVIE d
Station and  Train I’x'i\'ir!

leges . = : $ 15 65 |
Storage Freight -|% 228 05 137 94 }x 90
Storage Baggage . ) 246 05 141 05 105
Car Service (Demurrage) . 183 00 a7 20 125
Telegraph Service. .. = 262 241 98 20

oo ~3
W 19

Miscellancous ‘ o133 300 13

Total B 1,053 155 893 95 |5 159 20
Total Operating Revenue. . |$ 753 27 1%609,603 70

11
00
80
74

$24,016 11

F 4,009 63

166 80

B 3.850 43

| |
OPERATING EXPENSES ‘ 1907-08. ‘ 1906-07. . Increase.

Maintenance of Way and | l‘ : [
$137,368 59 $140,496 97

o150 (6115 -
Maintenance of quipment.| 43,656 74 | 49,167 65 ‘
Traffic Kxpenses... iR 1,435 65 562 80 '$ 872
Transportation lxpenses | 179,407 04 167,475 35 11,931
General Expenses... 17,503 56 | 15,762 62 | 1,740

Total Operating lixpenses 871 58 (837

Percentage of Operation.. 62.63 61.26 |

Net Operating Revenue . [$226,381 69 1$236,138 31 |
98296 50 29,700 00

Operating Income $198.085 19 $206,438 31

85
69
94

£ 5,906 19

Decrease.

I
1* 9,756 62
1,403 50

$ 8,353 12

Nori—For the purpose of comparison, the statement for last year has bheen revised o

conform to this vear's elasstheation.
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n O H=HANON | o ©
35 =ESke=RE B €
S0 gedwEsSle F o
INCOME ACCOUNT. H - - ) U =
For THE FiscarL YEars ENDED JUNE 30, 1908 AND 1907, 3 i - i I
—_—— — 8 = B 22es22)
1907-08. _ 1906-07. @i ooo oo
e ——— 28| se253s)
S < NN |
Operating Revenue._...$605,753 27 $609,603 70 . ax S
Operating Expenses 379,371 58 373,465 39 Bl = |
Net Operating Revenue . [$226,381 69 $236,138 31 & || 8 1 B EEREE R
Less: Taxes... | 28,296 50 ~ 29,700 00 g (3] P P8
Operating Income . $198,085 19 $206,438 31 N B~ ! A
Add: Other Income S s i Pilg i B g g
Interest on Securities e = i . .ruUc M =R Y
Owned...... 5,040 00 5,040 00 = P Pllg D i8EE 9.8
Interest and Discount .| 20,923 97 | 25,963 97 | 4,441 33| 9,481 33 W Pl {1iE i BEisE <5
. e f———— | P . iTo 8.5
$224,049 16 $215,919 64 ) : B s L~ .84 a8 R
Deductions from Income | ’ ' - mﬂqﬂ%%&% M mmmmnm 5 mw
Interest on Funded Debt| 180,400 00 180,400 00 m i £868890 Gﬁmmwm =i nnw g
Rental of Road, Yards, mTu = nthhNNN demﬂam% em
Terminals, Bte... 4,895 22 3,686 89 = Sm oEEEEEERSE B2 g0
Hire of Equipment... 7717 58| 193,012 80 | 6,323 46| 190,410 35 = Sp8555E55 pEsEREE B
Surplus Carried to Credit s SR E338838 sk 8Em & &
of Profit and Loss.. $ 31,036 36 $ 25,509 29 = _ e
qo:rmmﬂhwoyw%w\mw”Juyﬁwwmommamwsbp:é: the statement for last year has been revised to M N _‘ Wmow m % 0 Q
o . . I ‘ - Z D3 2 2 3 i2
T < I ~# o™ K
GENERAL PROFIT AND LOSS ACCOUNT. = 2 = s = =
Ar JUNE 30, 1908. m R i =
s o — ey, — - e e G s Y e == E s
Dr or | = SRIER]
S _— —_— e - s s == A ~ — o0 <H
3 B =23
By Balance, Surplus June 30, 1907 | $304,459 17 M S .
By Surplus for Year rsmom June 30, chvN as = g «
per Income Account, above .. = 31,036 36 & g T m
To Rail Renewal R $ 95,442 46 =l (e ¥ eE / i
To Balance 240,053 07 - = | @ 5 o iER
$335,495 53 | $335,495 53 2] I8 &S O - i
By Balance at Credit of Profit and Loss, June o 7 N - W m s . m
30, Hwom“ as per Balance Sheet %w»o,omw 07 ! w i85 BA G 5 3 a !
. - — S S ite Gg,.00 8 ig w
2T Log.w B8 o
SiEE B .smg aEl @
7 A ISE PR .® A <
gD EgeE 3RS B
2 8 “gelE SES
% 25 B .508 .04 £
2iag Hoo 7t HES =}
‘ g ins 2”gM3 fOT o
7 5 LOSwE Sk G
') i A O ..ﬁ_ o
k , m A 5.5 =
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MONTH.
July e, .

August. ... ..

September

October. ... . . .

November. ... .. .

December. ..

January . ..

February ... ..

I\Izu‘ch”,.......4...,4

April.. ;. ..., .. ...

May............ ... .|

June oo (
"7777‘. \|
Fotal.... .. .. . . ..

ANNUAL REPORT

1907-8. ]
- S
Tons, Revenue, ( ’J'nns: )
—
24,000 '$ 44,525 21 | 18,927
19,941 | 37,406 75 / 20,173
20,301 | 40,020 40 ( 19,499
22,740 | 44,406 76 | 22.308
22,928 45,410 80 21,498
20,443 | 37,359 87 | 21797
17,151 | 32,060 95 J 19,613
14,805 | 29,156 50 18,417
15,949 \‘ 33,057 16 19,054
14,160 | 30,243 95 17,555
15,426 | 33,058 17 18,253
14,904 \‘ 37,066 87 | 20.866
222,748 | $443,773 39

237,960 J

FREIGHT BUSINESS BY MONTHS.

1906-07.

‘ Revenue,

|$ 38,033 85

| 39,032 11
| 44,596 33
| 44,206 78

| 41,835 46
“ 36,831 00

35,590 42

|

i

40,142 39
33,944 44

38,689 21

|
37,114 94

$467,789 50

THE RIO GRANDE SOUTHERN RAILROAD CO.

|
MONTH. lfA, S
| Passengers.
= i,, -
July. ... oo 5,953
Avgustcu vizesismssmeiin 5,990
September...... ... ... 1 5,443
Octobel‘....,..,...,.”“ 5,916
Novcmbcf. JR ‘ 5,000
December............. | 5,264
January............ ... 4,006
February qms: s nmes «s 3,566
Maxeh.. . .opmes s main i 4,360
April... ... ... ... .. 4,559
May sews s smmis s 5,124
TOTTL » iiision » 53 5 5 58] 5 8 5,382
Total............... 60,563

Revenue.

$ 11,377
12,067
11,374

12,533
10,972
10,475

8,184

7,623
8,804 66
9,146 26
10,725 54
10,660 04

$123,944 94

conform to

this year’s classification,

BY M

ONTHS.

13

552

[

5,263
4,857
4,162
4,728
3,566
3,611
3,640
4,028
4,468
4,878

54,107

Passengers. |

Revenue.

$ 9,853 33

5,354 ‘ 10,315 28

9,747 84
9,375 25
8,501 06
9,079 55
6,926 49
7,491 99
7,379 64
9,049 47
10,261 47

9,998 09

$107,979 16

Note.—For the purpose of comparison, the statement for last year has been revised to



CLASSIFICATION. 1802,

f\j

EEASSIFIED FREIGHT TONNAGE AND REVENUE
7*\/77‘7\—%\‘\%} -

1906-07
Revenue ( Per
. Cent,
o
5,605 12 1.20

Tons. Per o
Paoviers o L ot | R | B |
Grain. UerTs or AGR[CI ILTURE. } T e
Flogs o o, . firloads | 1,732 0.78 Cge = |
VVVVVVVVVVV o) . 6,84: 14 !
Other Mill Ploduds B « { 805 0.36 4 343 4 1.0-4 1,¢
ay L2191 0.10 1213 v | S8z
Hay...... ) . - 213 75 0.27 |
Jugar Beets. « || BTOL) 0801 4360 92 | g5 | 299
e 008 T i s e o
e 14 bl 4 08 X |
iy %( 036 | 2907 19 8.&? M(- 1,2
e 5414 | 243 s 10919 o ——f—nu
Li stlithst oF ANI\HH S 43 ? 19812\02 - 3
Ave ock. T e
Ty B et eo i S 6 nload [
Dressed Meats. g oypt1¥ 2.30 18 7,062 |
4 ) | 04 - [
\\”lel Packing P()nqe Ploductq “ [ 117/ """ 0 05 R 1o I %881 |
ool o0 993 31| (geo | TTCLGT
Hides i r—— C arloads and Less|| 513 0.23 4 99§ 35 0.22 93
B SN ~Carloads]|| 57 0.03 488 07 | 1.00 252
Fotal . N . “/,,Em \26% Ml 915 \“‘ 68
11 tPR((‘)DI CTS OF Minks. S =8 M}ffg 9 | 4,104
acite oal - Carloads 217 | 010 s 650 25 o
ads) , 10 3 50 25 | 0.15 |
| 1eTst | sl Mo1,785 50 “ 2294 | 122 S04
| 30,174 19-4~ 1,099 07 0.25 | 3,254
: 7.59 | 133143 43 J‘ 30.00 | 40081
15,774 47 5 TR
313 99 0.07 | 1116
2,505 98 | 0.56 ’451

CLASSIFIED FREIGHT TONNAGL AND REVENULE.—CoNTINUED.

|
4,608 09 , 0.99
[

0.22

4,764 84 | 1.0

57 60 l 001

. 4,727 84 | 1.01
— o S I .
20 5676 | 239 |$ 20,796 76 | 445
= =t

2,155 02 0.46

1,266 43 | I o
2221 AR is

7
1907-8 i 1906-7.
CLASSIFICATION. - 0 I & g
Tons. CE§€ . Revenue. Cle)glt‘ ‘ Tons. ‘ C:ES;‘ ] ‘ Revenue. Clsgxt‘ .
o — TR — — ‘777777‘
Proprcrs oF ForEest. ‘ ‘
~Carloads | 26,765 | 12.02 |$ 41,480 64  9.35 = 37,006 | 15.55 | 52,844 38 | 11.29
\Ia\r FACTURES.
ned GoodS o Carloads 386 | 0.17 2,973 54  0.67 303 0.13 ' $ 2,799 58 | 0.60
Sug 1 se and Molasses.. “ ‘ 174 0.08 1,464 99 0.33 217 0.09 1,696 73 0.36
Pet 1d Other Oils " 87 | 0.04 753 22 | 0.17 115 0.05 934 60 | 0.20
« 234 | 0.10 | 1,106 13  0.25 1,43  0.60 3,254 63 | 0.70
t 872 | 0.39 6,908 37 = 1.56 | 1,368  0.57 10,698 25 | 2.29
“ 176 | 0.08 1,438 82 0.32 242 0.10 2,014 59 | 0.43
g | 104 = 0.05 531 01 0.12 107 0.05 564 27 | 0.12
# | 95 0.04 622 96 | 0.14 72 0.03 460 82 | 0.09
: i 4,497 2.02 5383 85  1.21 | 2,590 | 1.09 3,353 83 | 0.72
| 614 | 0.28 5018 75 | 1.13 | 641 | 0.27 5,516 59 | 1.18
“ w 62 | 0.03 426 03 | 0.10 24 0.01 | 178 25 | 0.04
« 560 | 0.25 | 8,474 09 1.91 779 0.3 | 10,237 27 | 2.19
,,,,,,,,,,,,,,,,,,,,,, 7,861 353 |8 35101 76  7.91 |« 7,894  3.32 |§ 41,709 41 | 8.92
Cecellaneons. . Carloads|| 8,490 = 3.81 | 00938 70 2.24 4508 1.89 9,586 92 | 2.05
s=reral Merchandise, L. C. Lo || 6,993 | 3.14 69,037 05 f 15.56 6,410  2.69 62,389 48 | 13.34
nd Total ... ]222,748 | 100. | $443,773 39 ‘ 100. /237,960 | 100. | $467,789 50 | 100.
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