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To tlrc Sl,ctckfutlcJers ol The Ri,t, (lrrncle brtttlhcrtr' Iltti,lrourl Contpitrty:

The lncorrre of youl Cotriltanl'- tluring the fi-qcal year cntleld

.lr-rne 30, 1907, inclutl ing 1i9,'181.iri iJ intr:rest leceivctl on balances,

cto., r,as i11i{i21,.l21.07, trrr ittr,tt lst 'of i i i i49,815.28, l ls cortt l-raretl u' ith

thc 1-rrevious y<'ttr ' .

'flrr: Clross llalnings flottt olteration were j1f611,639.74, bcirrg

an irrcrease of 948,731.(iN. T)rr'()lrellt i ,. 'n Explenses \vcre $38:1,-

18E.07, an inc,rease of $5,S,irl6.il-1. 'lhe Nct l'larnings rvere ,$228,-

\+

I]OARD OF DIRI]CTORS.

GEOIIGL J.  GOULD-,-  -  -  -  -195 t .**"  - -  i \ r : r 'Yonr.
EDWARD 1' .  JEFI.EII I -  -  - - - - - i95 Broadway Nrl .  \ 'oRn.
EDWIN GOULD ----  -  - -  - - -195 lJroadwal '  -  -  -  . .  - - -Nnrv Yonr.
HOWARD GOULD - -195 Broadway--- .  -  -  . - -  -Nnu'Yonx.
JESSE WHITE - , - - ,  - ,195 Broadway -  Nlu.  Yonn.
ARTHUR COPPELL ---  - - - - ,52 Wi l l iam St.-  - - - -Nnrv Yonr.
CLARENCE BUCKINGHAII -- The Rookery Cqrcaco, Irr-

OFFICERS.

EDWARD ", t ' .  JE! 'FFII i I -  - - - - - - -President ---- - - - , - - - - -  ,Nal .  Yonx.
CIIARLES H. SCIILACI{S - ..---VicePresirlent - Drxvpn, Coro.
JOHN B. ANDREWS -,-  -  -Secretary -  -  - .  DnNvnn, Cor,o.
JOSEPH W. GILLULY -. ' I 'reasuler' -,- - J)nxvr:n, Cor,o.
JESSE WHITE Assistant Treasrrror- Nlu. \ -orn.

EDWARD R. MURPI1Y --------Gencral  r \ r r . l i tor  -  l ) r rvr : r r ,  ( .1o' . , ' .

ANDREW S. HUCHDS ---  - -  -Cierreral ' l ' ra{ f ic  Nlrrrascr --- . . -  . - .  l ) rxvrtr ,  (1or.o.

FRED WILD, Jn.  - - - - - - - - , , - - - -Gcrcrr l  l , ' rc ig l r t  Agcrr l ,  1)rnvutt ,  ( lot ,o.

SHADITACH Ii. HOOPEIi - Ceneral Passonger anrl l l ' i<rkct 
'\q(' l l , - l)rr-vt:t i, Llor,o.

ALEXANDEIT, S. NIELDITLTIJ --  Clerrerul  Supcr intcrr lorr t -  I l r r r ;w.ry,  C)ot .o,
JOHN W. O'CONNOR Clr ief  Sutgeon -  l ) r : r . 'vr l t .  Coro.

JOEL f. VAILE , -- -Cae..l CouDsd, . lr,rv,r. C.,,o.

451.t)7, a (.leclease of lif9,82'1.66. Thc percentagc of incrctrse il

Gloss lJarnings \\ras 8.66 per cent., l,n(l the tlecrcastl in Net }larn-

iug,s nas i[.12 per ceut. Tlie Opera,tion Ilxperises werc 62.611

lx'r cent. of the gross I 'cceiptrs, as agldllst ir7.67 pel cent. t luring

I  l r r ,  1r t ' r ' t ' ious vr ' : r t ' .

' l ' lrc rrrrlrtrrt as-qcts sho\\ ' a total of $5ir4,232.70, aglinst $517,-

; i ( i ( ; . ( i ; i  l i r r ' l l rc l ) l ' ( )v ious yott r ' , : t t t  i t tcrrra,se of  S:16,866.07, rv i th cur-

r ' ( 'n l  l i r r l r i l i l ics rggr( 'gr i t ing i11249,77;1. ;3,  &s against  $238,414.17.

(  ) r r  , l r r r r r ' : t ( ) ,  l lX); ,  l l t .  r ' t t t ' l r ' t t1 l tss( ' l> ( ' \ ( ' { 'o, l r ' ,1 t l r , ' ( 'u l ' l 'cnt  l ia} , i l i t ies

Ji;104,4J-r{).17, rut ittt ' t ' t ' l tsc of $2ir,ir06.71 frorn Jurre 30, 1906, r 'hen

thc crur.r.r 'rrt, lssr,ls crct,r 'r lt 'r I t lrt '  cul'relit i iahii i t ies !i '271i,9ir2.4{i.



{\NtT-{,L ItEl'ORl'.

After providing for interest on the funded debt, taxes, insur-

ance, and all other charges again-st incrorre, there was a surplus for

the year of $25,509.29.

The principal rerason for the greatc-r increase in operation

expenses than in gross earnings is because a number of impor-

tant bridges, erectecl rvhen the line s'ns constructed, were of neecs-

sity rebuilt during the year, ancl part of the cost of replacing tlie

erngine-house antl appurtenancos at Ridgway, that were destrol'ccl

by firc, was chargeci to this lccount, thus cloubling the expencli-

tures for Maintenance of Structures compared with the previous

yeal'. Heavy expenditures rvere also necessary on equipnrent,

especially the motive llo\\:rrr, l'hich is norv in better contlition than

it has been for several years.

Further details rvili lie f<inttrl in the rrrport of the Gene.ral

Arrclitor printed hereu,ith.

Ry order of the llotnl of Directols.

Il. T. Jljl,'!'ll1lY, Ilrersidcnt.

New Yorl<, August 14,7907.

TTIE RIO GR.{NDE SOUTII ! ] I IN RAII 'ROAD CO'

RIIPORT OF THII GI'INIIRAL AUDITOIT'

Tnn Rro GH-rxor .SoLrrHuRN llrrt,tt o'ro Coltt"txv'

DENt'r iR, Colo., August 7th, 1907'

NIn. tr. T. JurnnRv'
President'

Dr:.tn Srn:-I lrcg to trir'nsniit helervith tlttr usual report of

thc opera'tions of the Company for tlrt' liscnl year entletl Jrute il0'

l9o7' 
Yonrs resPectfullY'

I ' .  R. NTURPHY,
General Auilitor'



CONDENSDD COMPARAT]VE tsAI,AI{CD SHEET.
JUNE 30, 190? A\D ..h-NE J0, 1906,

ASSETS.

z'z

-tr

Fd

+

('t) N I )l,lNStiI) 0O]\{P,\RATIVU l],\L,\NCrlt SI I lll,l'l'
JUNE ilo, 190? ,\ND Jr-)iE 30, 1306.

LIAI]I I , ITIES.

C,tprr,c.r, S't'ocr.

I i .  ( i .  So. R. R. Co. Comrnon

FuNnnu DnBr.

l i .  ( i .  Sr ' .  l t .  l t .  ( 'o.  I i i rst  Mortgage 4 pcr ccnt.  I lotr t ls  , -

Cunnrxt  Lr ,q.stLrr l rs.
\ ' , , r l r l ret ' r
Prr-  Rol ls
' l ' r ' i f f ic  IJnl l r ,c, 's . .  . .
Fi lst  ) Io l tgage IJold Coupotrs,  c lue arcl  unpaid,  i l tc lucl ing July lst

Jrrne j lU.  1907, Junc 30, lCl)6.  I  I r rcrease. I_t_l
l t

j4.51-L0qq 0q I $4,510,000 00 l__l
t - {

$4,510,000 oo ] o+,;ro,ooo oo ] I
l - l

i t l
$ 14.55i 07 $ 13.852 26 $ 702 81 I

30,078 41 28,551 73 1.526 68 I
19,517 39 ]  16,655 07 2,862 32l

Fi

vz
H

U

B
F

z

-c
F

o

('or"rpons --. ,
\ [rr1- Dry Gold l l ining
\ccl 'uccl Tixes

(_ro,

IJet tc l tnr .nt  l i 'und,--jiq;ilr"*.J n.*"'oi r,,ii,i
H', :p i ta l  l : r .urd . . . - . " - .  . .

'l 'otal Curlcnt Liabilitics

Total
Prtrfit rrucl

Tl t r r l

Liabilities
Loss , .- .

fi9,269,773 53 89,258,4r4 17
278,952 46304,459 t7

| fig,?4,282 ?o

90,780 00 I  91,040 00
6,892 37 |

13,814 58 I  15,967 78
6,030 43 4,569 18

59,671 19 i  60,115 2t*
8,434 09 I 7,662 88

lg 260oo
6,892 37 I

I  2,1:tZ zt l
1,461 25 |

I  |  41408
771 21 ._

I  $11,359 36 |

I  $11,359 36 l
25,506 7r I

] ffi6-s66 o? |
i l

$9,537,366 63



8 ANNUAL RI]PORT

SUMMARY OF FINANCIAL OPERATIONS.

Fon Frsc.q.L Ynen ENonn JuNn 30, 1907.

Iwcnpesr op Assnrs.

TTItr] R],O GRANDE SOUTHERN RAILROAD CO,

EARNINGS, EXPtr]NSES AND NET trARNINGS.
Fon Frsc.c.L Ynen Errrnno JuNo 30, 1907.

Compared with Year Fjnded June 30, 1906.

EARNINGS. 1905-06, Increase
| 'noo-o'. I
t--1
l$467,78e 

50 
|

I  i10,500 81 ]
l t
| 

33,34e 43 
l

l$61i ,63e 
741

Decrease

Materials and Supplies

Oash
U. S. Government--- ,  . . .  . .
Agents and Conduetors..
Construction May Day Spur

Dpcnn,Lsn or

First Mortgage Bond Coupons Unpaid
Accrued Taxes ----
Equipment Renorvr l  Fund . .

Grand Total to be accountcd for

Aceounted for as fo l lows:

Dncnnesr

Indiv iduals and Companies,-  -  -

Iwcnn,a.sn

Vouchers 
.

Pay Rol ls
Traffic Balances
May Day Gold Mining Co. -.
Betterment Fund--------
Hospi ta l  Fund .  - - . .

Increase in Profit and Loss ---

Grand Total accounted for ,.

$ 6,143 15
s.500 09

569 05
7,941 82

15,264 59

Freight ,-

Passenger

Express,
laneous

$435,023 01

97,164 89

2,766 49

13,335 92

30,720 16 2,629 27

$562,908 06 $48,73t 68
Lr-q.nrr,rrrns.

$

$38,418 70

fi 2,857 28

Total Earnings

260 00
2,t$ 2A

444 08

EXPENSES.l tooo-oz. l roo;-oo.

Maintenance of way 

-l* 

t-rr*t l- ttr., *

Maintenance of Structures I ns,rtn ro 2r,266 30
I

Maintenance of Equipment | 44,454 23 I 25,430 66

Conducting Transportat ion I t tu,on, s: ]  too,o;o z;

Generat,. ,  I  
ts,szs sz 14,912 09

I

t"- t"r""'"' - |oesttt*t 
-t-nt;;_r-- - t l

Percentage of Operation 
I 

62.65 
| 

57 .67

Net Earnings - 
l$228,451 

67 
l$238,276 

33

Increase Decrease

or Assors.

Lr,q.ntr-rrrns.

$

,$4t,275 98

$ 1,,552 63

$ 1,865 61

2r,967 90

19,023 57

15,082 78

616 48
OF

702 8r
1,526 68
2,862 32
6,892 37
t,461 2lt

77t  2r  $14,216

25,506

$41,275 98

T{
64
a1 $9,824 66



11I.ITE ]TIO GR-\i-.D}' SOIII.IIERN RAILROAD CO.

_ r '  
^  

. .  ?-  ?-  cJ t -  o
- I  =m' i - -o ra -  N

l
mI- CN+iO*i |  m O lN
m- 6o*mrm t \  ra lm
L'C r-  cO oO C cO T tr-  

-  
lc l

-o 
=dr iddvi lc-  + '  i+j -  o ' t  - f  O j , r

Nml,O+*l*

re( 

-oooi'ar  ct .cool
rOOl * i t rN

*
l
I

4

! rat  o: :n

,^  "  E2Z2Z
L;r

: .  q= sE+*
4 4d = F ? =

-H-U999

*mo r i4

cano ca(c

NOO N*

*

: ) :a

i i t  3,
iX

tI']
i

- l '
. . ;  , -  , .2 ?a
Yf P ; iO
; 

-  
,= ; 'a

i  x :  A.a

: :  ,7 ' ,*  <V
= !o . :

:4 '  r  !s

=3E:P * 5J
CI iE: f i  E x E
! 'o i l  i  vF
a'Et-El .  oI
Ooi l r"  o/ i

'F o ! :  *  Cv
5-!+a'e i :^ ' i  ds

" i ' ! t65E Eo
=<Faf lE 3 o

| 'g- l I
'4 l - ' l

t r t

t  i? iaa

P rq rxC
. :  : :  

-  
c i  L

;--P

:  q i :XE
-h !-o rE! 3

FQ-4 >

:  .a 
- , :EZ u-a'^ a o

' r  aa+4 t . \

:  l ia-  i
- -44=r-,a 

; .  1L_;,  _
.r  

-  
-  : l  -  _ , ,

/  ja.  L

MO

I
l^ ,

4t>co
s.+N
: ctl ,Y

In
l4
l *

r  ' ;  ; -
o 'a:  

im

d ,d dio '
o) al*

o' | , -

d'  td \
!  i -H I  \
9 ,at  .  i

1 L= !

9_\

.  
- :a 

H i -  I
o / , -  - :  ,  t r  aa-s-

=*tY,=a \  ;pcS: r  i := {
-^2 b0 i  t r ;  \

F: :  U L I .

-  .  
-  -  

f r  : -  !
; .... 

-, 
;: 

- 
( L

' l : . - t= 
7, , i t1

-a 
-  i  ( - ,  _ (J

-  a . t  . -  '1. . -  cd
. - t  . : '  :  . - i  \  6

: :  , : .  /_. : .  \ i

a

a

a

I

a
Fi

rJD

I\

z
)
-
i

:-

z
4

-t)
3
:JD
-t)

i-
z
^/.

10 .{NNTTAL REI'ORT.

INCOME ACCOUNT.
FoR rHE Ftsc-cr, Ysrns ENono JuNn 30, 190? AND 1906.

I 906-07

Gross llarnings from Op-
eration

Operating.Expenses --
Per Cent. of Gross Earn-

ings --  . ,
Net Earnings from 0p-

eration

Credit-
Income from Iltercst on

Securities Ownc<]
Iniercst, Discor"rnt arrrl

Exchange
Total  Net Income -.

Dcbit-
Taxes --
Interest on Fundt:rl i)cbt
Insurancc

Surplus carliecl to crcclit
of Profit iurd Loss ..

611,639 74
383,188 07

62.65

228,457 $7

5,040 00

4,44i  33 i  9,481 33
!ilzr7,oes oo

$ 29,700 00
180,400 00

2,323 7r 212,423 7l

* ,rlon rn

$562,908 06
324,631 73'

,-- Jl97

238,276 33

_ _8j397 73
fi246,67106

?141350 45

$ 32,323 6r

5,040 00

$ 31,935 57
180,400 00

2,014 88

GENERA], PROFIT AND LOSS ACCOUNT.
AT J rr^-E :10. 190?.

Dr.

By Balance, Surplus.  Junr '30,  1906 , ,
l3y Surplus for  Yeal  Enr lccl  Jnnc 30, i907, es

per Income Account,  abor.c
To Old Pay ( 'heck.

1 'o Ralance.-

By Balance at Cledit of Profit ancl Loss, Jnnc
30, 1906, as per Baiance Shcct. .  , -  , -  .  -

$278,952

25,509

-gs0#61 
z5

46

2l)
i f i  258

]!!Ate !_
$304,461 75

$304,459 r7



ANNUAI, RI'POR'I

FRITIGHT BUSINESS BY MONTHS.

July. . . . . .

August. . . .

September.

October. .  .

November.

December.

January. . .

Februarv. .

NIarch.. . . .

Apr i l  . . . . .

May.. . . . . .

June.. . . . . .

'l'ons.

18,927

20,r73

19,499

22,308

2l  ,498

21,797

t 9,613

18,417

19,054

17,555

I8,253

20,866

Revenue

$ 38,033 85

37,772 57

39,032 11

44,596 :13

41,206 78

41,835 46

36,831 00

35,590 42

40,112 39

33,941 44

38,689 21

37,114 94

Tons. 
I 

nu""ru".

18,002 
l$ 

36,112 72

17,781 I  38.r06 05

Total  .  . 237,960 $467,789 50

17,090 I  33,012 91

22,727 :39,732 70

23.366 I 41,137 67

23,001 
-11, i i3 i l  

82

2r.454 38,828 08

21,592 I  34,254 67

17,359 I 32.279 72

1.1,230 :_l l , { j t  6 03

16.908 I  33.5; t . ; ' l r j

17,404 I  33. i ' i12 33

231,: l  I  i l ${3:i ,023 01

.l 'HE RIO GR.\NDE SOI]'IHIIRN RAII,ROAD CO.

PASSI]NGER BUSINT'SS BY MOI{THS.

I IONTH

r eoo-07. 
I

t*"-""- ,*  
|

;
i , i i2 I$ 9,890 18 I

. r  r i+ |  ro,4e4 :r{ j

j ,263 9.968 2t  
I

+.Ri7 e.012 33 
i

r .162 E.743 23 
|

4. ; r8 9.280 67

3.;66 7.030;t  
I

3.6H 
]  7,7e1 6e 

I
3,610 

|  
7,s10 76 

|

Passengers. Revbnue.

July. . . . . .

August .  .  .

Septcnrbcl

Octobcr ' .  .

Novcrnber'

Deccmbcr'

JanuarJ ' .  .

1,'ebrualy.

I larch.  .  .  .

Apr i l  . . .  . .

Ma1' . . . . . .

June.. . . . .

4,028

4,468

4,878

9,313 44

t0,57r 62

10,293 8r

4,737

4,789

4,706

4,O12

3,917

4,505

3,270

3,199

3,591

r rat

4,416

ff 7,062 43

9,060 83

8,971 63

8,533 33

8,198 72

9,004 58

6,418 71

6,694 34

6,620 22

7,858 10

9,529 70

9,212 30

Total . . 5{ ,107 $110,500 81 48,027 $97,164 89



CI,ASSIFItrD FREIGHT TO}{].[AGE AND RI'VENUtr.
t{:

1905-06.
CLASSIFICATION

Plrooucrs or Acnrcur-runn.
(  ; r ' t i i l  .  .
I - lorrr .  .
Ot l rer  Mi l l  Produrrs
Hiry.  .  .
Srrgrr  Boels
l : ' t  t  t i Is  t r  nr  I  Ycgote blr .s

Torel  . .

Pnootcrs on ANruer-s.
Livt 'Stock
Dtesscd nlel  f  s.  .
f ) ther Packirrg Housc Plodncts.  .  .
\ \ - , r , r l . .
lJ i , los an, l  Lerr t l rer . . . . . .

' l -otal  .  .

Prtouucrs ur.  ] l r le*.
. \ r r t l r t rc i tef 'orr l . . . . .  .
l l i t t t rn i r r , ' r rs ( 'oe1.. . .  . .  .  . .
( ' , ' l tc . . .

l ' t  l r i , , t ts  (  ) r r ' .  .  .
) [ l t tg l t roso ( l t  o.  .  .
I t r r l  l ion
>lrr t l r ' ,  $rp1l  i r l r , l  ( ' l : t . \ '
: i r l l  .  .  .
. \* l r l r t l lunl  . . . .

l - ,  ' l  r l  .

rons. 
I *t

0.65
0.39
0.09
0.73
0.01
0.52

Revenue Per
()ent Reyenue Per

Cent.

1,552
921
209

.1,717
16

1,231

5,676

3,691

93
252
68

$ 5,605 12
4,608 09
1,033 27
1,764 84

57 60
L727 

j1

$ 20,796 76

6,098 81

1,14d
864
217

o 447

289
l 20.562

1,180
38,061

o.49
0.37
0.09
1.06

o.is
2.46

0.13
52.12
0.51

16.45

t .s+
0.42
0.16

_r :_:.-"
/  l . r ) . )

!A 4 4rn
A LR'

964
6,118

1.20
0.99
0.22
7.02
0.01
1.01

0.23
21.18
0.46

3 1.92

1.01
1.03
0.22
1.40

B5
95
69
87

t,021

5,692
_4,027 31

' 19,984 70

858 40
95,900 92

1,076 86
1:t5,745 04

r4;3e8 16
732 06

I,719 49

$250,4;11 23

0.93 z
z
-.
-
i

t

2.39 4.59

1.09

0. i i
0.38
0.20

l -Di)

o.o+
0.10
0.03

790 17
2.313 88

76:3 32
4,104

358
122,564

3,254
40,09 I

4,543
1,1r( l

+;)  |

172.367

7.72

0.15
5l .51

t .6I

16.84

0. 19
22.05
0.25

3r.20

; ; ;
o.17
0.40

t  ' j

D /  .D /

I
I  ?L44

$ 9,966

1,085
99,071
2,155

149,3 16

r s,:so
1,266
, )r1

l i270,.196 37

18 i .80

I.91
0.4-
0.19

85
.J t)

02

19
A2

1-

CII,ASSIFIIID FREIGHT TCJNNAGII] AND ltllVEt{UE.-CoNuNrino.

C I,..\,{SIFIC.{TIO \

Pnooucrs or Fonnsr.
I  r1 111[or

M.rrvuracrunl ls.
(  r r t r t re, l  Goods.
Sugar ' ,  Glucosc and l fo lasses. .  .  .  .
Petroleum and Other Oi]" .  .
I ron,  Pig end BIoorn
Rrr i ls .  .
(  rst ingsend Machinely.  . .  . . .
Brt t  snd Sheel  l \ Ic la l
-\ g*t'icultltral Implements
\ \ -agons, Carr iages, Tools,  Ebc..  .
{  { . r r ronfJ l } ick l r rd 

. | , inro. . . . . . .

\ \ ' incs,  L iquors nnd lJe, . r ' .
ILrusehold Cioods and l iu ln i tu lc.
J) ,  r  \ \  dol . .

' fo le l  .  .

l l isccl lancous and Genelal  Mdse. .

Grand Total

Rer-enue. Per
Cent Tons. Per

Cert . l levenue Per
Cent.

L;

hi

z
3

U
o
Fl
:f

f4
+
z

-

-
o

s 5,  R44 3R 13.32

o.42
1.10
o.17

o.s;
r .21
0.30
0.13
0.12
0.67
1.11
0.08

,-___:*-: '
5.{ i4

17.08

100.

l t .29

r  700

1,696
934

0.60 ]
0.36
0.20

o.zo
t ta

0.43
0.12 I
0.09 |
0.72 i
1.18
0.04 I
2.1e I
8.e2 

]
15.39

l100. 
I

58

60

z,zs+ az
10,698 25
2,014 59

564 27
460 82

3,353 83
5,516 59

778 2it
10,237 27

,$ +r,zos al
71,976 40

$467,789 50

T"- l "*l-r
37,006 I  15.55

l i
I  303 i  0.13
) 2r7 I 0.09

i l  i i : I  l l :
i l  1,436 0.60
|  1,368 0.57
|  242 0.10
l l  107 0.05
l l  tz 0.03
l l  2,5e0 1.09
l l  611 0.27
l l  21 0.01
I 77e i  0.33

l 
-F- 

-3 32
I  10,913 4.58

l t-
]1 237,e60 1oo.

cJr


