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To the Stockholders of the [io Grande Nouthern [ailroad
('m//////»/l'z/ i
The income of the Company from all sources for the fiscal
vear ended June 30, 1902, including $7,706.52 interest on bal-
ances, e was $583.381.79, an increase of $37,155.91, (',()lnpal'ed

with thoe Previous year.

The oross receipts rom the operation of the Railroad were
. I

DUDGTH2T, being an inerease of $36,145.749. The working ex-
penses were F3UB I8 LTL, an increase of $206,353.94, making the
net earnings lrom traflic $262,540.50, or $9,791.85 in excess of

the previous year.  The incerease in gross revenue was 6.70 per

. . P s
contoand the inercase in net revenue 387 per cent. I'he opera-
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ting expenses were 5434 per cent. of the gross receipts, as
538,15 per cent. during the previous year.

The current assets show a total of $439137.70, against
$345.220.04, an increase of $93.917.66, with current liabilities
aggregating $261,647.03, as against $220,305.83 for the previous
year.  On June 30, 1902, the current assets exceeded the current
liabilities $177.490.67, an increase ol $32.576.46 over June 30,
1901, when the current assets over current liabilities amounted to

$124.914.21.

The net earnings from trathic and the interest on balances and

securities in the Treasury afforded a surplus ol $52.:202.03, alter
providing for interest on the funded debt. estimated taxes, insur-
ance, and all other charges against income.

For the fiseal year covered by this report the receipts from
freight tratlic were S430.645.61, as against SH0-L 18024, an in-
crease of $206,455.837.  Passenger receipts for the year were $104,-
447.96, as against §94347.14 for the preceding year, showing an
increase of $10,100.77.

The increase in operating expenses. $26.353.94, was caused
by a larger volume of business being handled, an important
change in alignment of road for the purpose of doing away with
a large bridge eight miles sonth of Ridgway, and heavier repairs
to equipment and to roadway and tracks generally.  During the

vear 70,732 ties were pln('e(l in the track.

THE RIO GRANDIE SOUTHERN RAILROAD O, 3]

For detailed information you are referred to the Statement of
Earnings and Expenses, Income Account, General Profit and
Loss Account, Balance Sheet and Statement of Current Assets
and Liabilities, prepared by the Auditor and herewith submitted

for your information.

el

T. Jerrery,
President.
Denver, Colorado,
August 10, 1902,
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REPORT O TIHIE AUDITOR.

Tne Rio Granoe SovrnerN Ratnroap Comrany.
Dunver, Coro., July 31, 1902.
Mr. K. T. Jrerregry,
President.
Dear Sik:

operations of the Company for the fiscal year ended June 30, 1902,

I beg to transmit herewith my report ol the

and its Financial Condition at that date, consisting of Comparative
Statement of FEarnings and Expenses, Income Account, General
Profit and Loss Account, Balance Sheet, and Statement of Current
Assets and Liabilities.
Yours respectfully,
E. R. MURPHY,
Auditor.

THE RIO GRANDE SOUTHERN RAILROAD CO.

STATEMENT OF EARNINGS AND EXPENSES

For THE P1scanL Year Expep June 30, 1902,

Jompared with the Year Ended June 30, 1901.

EARNINGS. 1901-02
Preight 5430,645 61
Passenger 104,447 96

lixpress, Mails, Rents and

Miscellancous 40,081 70
Total Earnings. = $375,675 27

ExXpPENSES, 1901-02
Maintenance of Way - . 3 99,085 36
Maintenance of Structures 12,915 54
Maintenance of Equipment 36,441 99
C'onducting Transportation. 147,625 24
General Kxpenses _ 17,066 58
Total Expenses $313,134 71

Percentage of Operation —__ 54.39

Net Earnings - $262,540

Bl

1900-01 INCREASE. DECREASE

$404,180 24 | 8 26,465 37

94,347 19| 10,100 77

41,002 05 $ 420 35
$039,029 48 | 5 36,145 79
1900-01 ‘ [NCREASE, DECREASE

S 82,973 36 | & 16,112 00
12,474 43‘ 441 11
31261 99 5,180 20
141,036 93 6,588 31

19,034 26 $ 1,067 68

=
$286,780 77 | $ 26,353 94

93.15

8252748 71§ 9,791 85
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INCOME ACCOUNT

For rre Wiscan YEAR EnxpeD JUNE E

Gross Barnings from Operation____

Working Fxpenses . oooooomiom oo
Percentage of Operation . oo

Net Barnings oo occccome coms cmmmmmmm o oo s mm mm o
Interest Received._____ .

Total Net Income _____._-

Less
MTAXES - - o oo oo ommmmmmm mmmm mmmm = o= wmm = s
Interest on Funded Debt ____ - oo oon
TASULANCE - - v ooom mmmm e e m i mm s =

Remaining Surplus carried to credit of Profit and
| ST S ———

o

THE RIO GRANDE SOUTHERN RAILROAD CO.

GENERAL PROFIT AND LOSS

(At June 30, 1902.)

By Balance, Surplus, June 30, 1901 _
By Credit to Profit and Loss on January 31, 1902

By Surplus for Year Ended June 30, 1902, as per
Income Account

To Balance

by Balance at Credit of Protit and Lioss June 30,
1902, as per Balance Sheet

ACCOUNT.

CR.

$124,914 21

284 43

52,292 03

$177.490 67

$177,490 67



AssuTs,

To Original Cost of Road and Equipment ____

BALANCE SHEET, JUNE 30, 1902.

39,020,000 00

LIABILITIES.

01

: : By Capital Stock ________________________ 5 4,510,000 00
Material and Supplies____ _________._______ 22736 41+ First Mortgage Gold Bonds____ . 4,510,000 00
Agents and Conductors ____ . _____________ 16.220 22 Vouchers ___. .. _____ 13,091 70
Individuals and Companies____ ____ ___ 4.639 30 | PayRolls .. ___._... . 21’690 11 >
United States Government ___________ ____ 2976 89 Hospital Fund ____ . ... . ___ . 5,671 07 ;
Securities in the Treasury__________ . __ 116,459 03 “ ForeignRoads ____________..________ . 17,885 12 :
Cash ____ o 276,105 85 Betterment Fund ________ ________ _____ 9,604 20

Equipment Renewal Fund _____.______ 51,954 83 Z
Accrued Taxes_ ___ .. __________ ‘ 51,550 00 i
Accrued Interest on First Mortgage E
Gold Bonds . ___ ___ .. ___ 90,200 00
8 9,281,647 03
By Balance to Credit of Profit and Loss .____ 177,490 67
‘\ $ 9.459,137 70 8 9,459,137 70
CURRENT ASSETS AND LIABILITIES, JUNE 30, 1902, s
=
| (o)
A, ’\ LIABILITIES. E
i
- —— - - —— || E— R - o
" } g Suplies. l's 22736 41  Vouchers ... .. .. pos 130170 0 o
clfstﬁr_l_a_l_ e e e 976,105 85 | Pay Rolls - ___________.___ 21600 11 | & 3478181 2
Agents’ and Conductors’ Balances Traffic Balances ______ . _____. 17885 12
due and in transit.---- ... ____ 16.220 2:2 Accrued Interest on lst Mortgage ”
Securities in the Treasury._____. 116,459 03 { Gold Bonds __ .. ... 00208 88 =
; | Acerued Taxes __ . ______ ... ____ 51,55 =
Accounts COLLECTIBLE: oo Betterment Fund .- oo 9,604 20 =
U. 8. Government___._.......__. $ 2976 89 ‘ - Equipment Renewal Fund ___ ___. 51,054 83 Z
Individuals and Companies__.__. 4.639 30,: 7,616 19 Hogpital Pund. . sossesres sommpes 5.671 07 E
i Total Current Liabilities - _.__ $ 261,647 03 =
=
Balance, Current Assets in Excess _ =
of Current Liabilities_._ .. _____ 177,490 67 ”
—
i 2
R S -t
Total Current Assets ... ..._.___ $ 439,137 70 || — 8430137 70 2

Tl



