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To tlte Stoc/,:h,ol,tlars o/ tlt,a llir, (/trrtrr/r' t\7y1af1161,,y1 Ra.ilroad
L!ont,ltany:

The income of the Conrp:r,rr.y l'r'orrr all solrrces for the fiscal

.\ 'ear ended June 30, 1901, irrclrrrl ing 1ff6,(igti.40 interest on bal_
rr)ces,  etc. ,  was $546,225.88, an incr ' ( , i rse ( , f  $ j1?,021.31, compared
r'it lr t ire previous year. Tlrc gl,s* r '( lc()i l)ts frorn the operation of
t l r r r  f fs, i l16a4 were $539,529.48,11, ing rrrr  iucrease of  $14,392.68.
' l 'he u'orking expenses were $i28(;.?s{).?'2, an increase of $b,119.42,
lrlaf(ing the net earnir)gs frorrr tr.rrl l ir: : ld:lf2,?48.?1 , or ff igrZ7+.26
irr r,xr'.ass of the previo.s yoar. ' l ' lr. irr.r.t ' l .s() ir gross retrerue was
: l . i ' l  lx)r '  ce ' t .  and the i r<r ' r r*str  i r r  r r r , l  r*r ' r , r ' r ( )  was 3.81 per cent,
' l '1r , , , , ;x,r ' : l t r t r )gexpenses wtrro l - r j l .  l l - r  ;x,r .  c6rr t .  of  t |e gross receipts,
rw rrgrr i r rst  i ; i . ( i4 per cel l t .  dur inf t  l l r ,  l r lcv ious . )ear ' .

' l ' l r r ,  <tr ' ' r ( rnt  assot$ s l r ,w rr ,  l . l r r , l  , l '11| ; l l ; ,220.04, against

ldJt j { i , l i i )  1.114, an i r rcroir$o ol '  l l i l ' rH. : t t i i r . :JO, 1y;11'  r . r r l r r r r r t  l iabi t i t ies
:rggrrrgrr , l , i r rg : |$:120,: iO;. lJ:1,  r rs rr ,grr , i r r r l  l i j : .1()r i , ( i ( i? ' . (  ) l  for  t l ro previous
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year. On June 30, 1f )01 , the cunent a,ssets exceetlod the currerit

l iabi l i t ies $124,914.21, an increase of  Si t6,726.- [1 over June ! ]0,

1900, when the cnrrent assets over currerrt l ialri l i t ies arnounted

to $78,187.80.

The net earnings from tratl ic arrd tlre interest on balances,

and securit ies in the Treasury affordetl a, srrrl ,Ius of $45,952.31),

after providirrg for interest on funded debt, taxes, insurance and

all other charges against incorne.

For the fiscal year covered by this report the receipts frorn

freight trall ic were $404,180.2'l-, as against $3t)5,0?1.71. an iu-

crease of $9,1011.53. l 'assenger receilrt,s tor the year \{ere

$94,3. t7.19, as against  $S7,902.82 for t l r t r  l r receding year,  shorv-

ing an increase of $6,444.37.

' l 'he increase irr operating expenses ol' i l1i.r, l1S.42 was caused

pr incipal ly by tho larger volume of  busirrcss rrrovr,r l  : r r r t l  increased

track l 'orces,  and expendi tures necessary i r r  r . lc l r r i r r .  srrou'  <lr i f ts

and sl ides.  Dur ing the year 69,53?'  cnrgs l , i t ,s  11 1,11, 1; l1rct , t l  i r r

t rack.  A stat ion house and auxi l iary brr i l r l i r rgs lvcrc r ,orrst l r rct t r t l

at Dolores, and a small paint shop at I l idgrvrr.v.

On the first of IIay the employees, nunrbering sorne ir00, of

the Srnuggler [Jnion Mining Compan1,, t]rt-: rnost inportant ship-

per on the l ine of the Rio Grande Sorrthern Road, discontinued

rvork, consetyient on a disagreement with the rnanagernent. Dur-

ing the months of May and June these properties, sitrrated near

'l ieJluricle, were idle, construction work on new buildings only

being carried on. The result was that ore shipments from tire

Telluride rnining tl istrict \vere yery niuch curtailed, as n,ere als<r

shiprnents of coal and rnelcharrdise to Telluride, rvhich of conrse

rnateriall.y dcureasecl the revenues of tJre Ra,ilroad Cornpa,ny for'

l l t t r  l i ls t  t r l 'o I r totr t l ts  o1' t l r t ,  l iscal  yea,r ' .  An l ,g ler , r r r t rnt  r l ,a,s r t l l r ' l r , ' r l

1'II l l  It lO (+rilNI)I{i SOU I'I{Irl l l ,N IiAILROAD CO. 5

lrctween the Cornpany and its etrrployees on Jri ly ?th and lr 'orl i

was resumed irr a tnoderate way, blrt not with a full complernent

of men. The probabil it ies are that the ensuing l iscal year wil l

see a restolation of former activity itr these important propelties.

For detailecl information you are referred to the Statement of

Ilarnilgs and Expenses, Incorne Account, General Profit arrd

Loss Account, Balance Slieet arrt. l Stateluerrt t-,f OurreDt Assets

rrucl Liabil it ies. prepared by the Auditor arrtl herewith subrnitted

l 'ur  I  oul  i l r for tnal iorr .

E.  T.  Jnrpnnr ' ,

Presitl,ent.

l)errr.er, Colorado,

August 10, 11)01.
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RI'POITT O}'T}IE AIIDITOIT.

Tnr,: Rro Gtrawop SourupnN Rl',rt,no,ro Coltl'euv.

DEN\-nn, Oor,o., July 31, 190L.

Mrt. E. T. Jurrt':tt,v,

Presid,ent..

Dnan, Srn:-I beg to transmit horewith my report of the

oporations of the Company for the f.scal year ended June 30, 1901,

and its Financial Condition at that date, consisting of Contparative

Statement of Earnings aud Expenses, Incorne Accounto ()eneral

Profit and Loss Account, Balarrce Sheet, and Staterrtent of f)lrrrent

Assets and Liabilities.

Yonrs respectfully,

GEO. A. MARSIIALL,
Auditor.

fHE I i IO GriANDtd S()U'r ' l i l r l r rN r iAILt ioAD Co.

STATEMENT OI' EARN INGS A}TD EXI.ENSES
. I-on rrrn Frscar, ynan l,.lr,llnn JuNn .30, lg0l

Compared With ilre yorrr Jluded June 80, l!r00,

EaRNrNGs. 

-

EanNrNcs, I
I 1900_1901

'----------.-i--.---.-_-_.
t899-ruoo I rucrcase. lD"o"*"".t t -

l l ra i-L+^ . vr6u! ____ -___ _ _ j $404,180 24 I $.39rr.ozr zr
!.rorsntr ____ ___ i$404,180 :a J$aorr,ozt zr lg g,roa ss I
Passonger 

I s4,,847 1s / ,r,ro, ,, J 6j,444 87 l
Express, Mails, Rents and Mie-l i I Icerraneous__- 

i 
41.002 0I-, 

J 
rr.roz ,, 

I ____ l* \7Eo 22

-1--r- l - l
'*"**.*,- h;.^ l "-* l-l___--_is53e,52e 48 l$525,136 ao lo r+,mz os I

r l
Expnrlsrs. 1900-1901

Maintenance of Way-

Maintenance of Structures _ _ _ _

Maintenance of Equipment_ _ -
( londucting Transportation _ _
I  i r .neral  Expenses

s 82,973 36

72,474 43

31,261 79

141,036 93

19,034 26

$ r.362 73

199 02

3,011 30

490 07

$281,662 35 $ 5,118 42

Nr, l ,  l r )arnings_

**,,0u f:@_1ffi
s 84,336 09

72,673 45

34,273 09

130,855 39

19,524 33

$ 10.181 54
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INCOME ACCOI'NT

li'ot rnn !'rsc-q.r, Yr:an ENor:n Jurvn

Gross Earnings from Operation ----
Working Expenses

Percentage of Opelat ion

Net Earnings
Interest Recoived ----

Total  Net income----

tress

Taxes ----  - - - -  - - - -  $
Interest on l i 'unded Debt ----
I  nsurance

Remaining Surplus carried to Credit of Profit and
L()ss ----

' l 'HD RI()  ( i l iANl)1, :  sr) l  r i l l . l iN l i , \ l l . l i ( )  l )  ( r ( ) .

(+ENEIIAL I ' l i (  )1, ' l ' l '  . \  N l )

( .4.c l justments ' I 'horoirr  at

Surplus for yoar ended June 30, 1901, as pel
Income Account-----

By Adjustments on June 30, 1901, to the Credit of
Profit and Loss direct

To Balance--

By Balance at Credit of Profit and Loss, June 30,
1901, as per Balance Sheot ----

l , (  )ss A0( 'o i lNT.
June 30,1901.)

30,1901.

s 539,529 48
286,780 77

, 5:r,lit
$ 252,748 71

q,6qq 40
$ 2l-r9,44j-r 1l

31,626 00
180,400 00

1.4ffi 72 213.492 72

$ 4l-i.952 39

CR.

By

By

sr24,914 21

] $1!4.e14 el

t-

$ 78,187 80

45.95? ilg

771 02

q4q14j2=!

$124,914 21
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-\ssnrs. Lr.tnrr,rrrps,

' : , : : r ,a;  C' , rst  of  Roacl  and Equipnent-  - - -
' . . : - ' ,  , , r .1 Suppl ies
'  

-  :  - .  at . '  j  C'  'nt luctors
,  r  . - r :  iuais and Companres----  - - - -

-  
>.  r  |Pr, l r ]e l r l  -

- : .  - : : i i ies in the Treasury ----  - - - -

" :  - - - -
,,/

,---

s9,020,000 00
15,837 55
22,472 86
5,818 78
2,197 43

90,927 78
207,665 61

$9,365,220 0l

i

81 Capital  Stu, 'k----

"  ls t  Mortgage Golcl  Bonds----

"  Vou, 'het  s
"  Pa1 RolJs
" f l , rspi ta l  Fund.-- .
"  Foreigrr  Roads ----
"  Etpr ipment Renewal Fund----
"  Accrucd Taxes----

"  Accrued Interest  on 1st  Mort .  Gold Bonds

' '  Unpaid Coupons No.20----

"  Unpaid Coupons No.21,---

Tol  rL Lr.ret  Lr l r  ES----

By Balance to Credit of Profi t  and Loss---- --

$4,510,000 00
4,510,000 00

27.807 51
17,785 00
5,217 45

16,044 58
46,911 29
i5,900 00
90,200 00

200 00
210 00

z
a

-

a

.$9,240,305 83

121,914 2r

$9 365,220 01

CI-RRENT ASSETS AI{D LIAtsILITIES. JUNE 3I). 1901.

\ss,&rs. Lreerr,rrrns.

€
h-

$ 15,837
207.665

qq taL)

90,927

8,316 21

64

do

78

Vouchels
Pay Rolls --
Traffic -Balances ,-
Accrued fnterest  on tst  l l t r i

gage GolLl  Bonds -
Unpaid Cuupons r*o.  j0--
Unpaid Coupons No. 21
A ecrued Taxcs
Et lu ipment Renewal Fu nr l
Hospi ta l  Funel-  - .  -

Total Current Liabi l i t ies --

Balance. Current Assets in Ex-
cess oi Current Liabilities ---

100 0t)
:+0 rHl

S 15.092 51
16.0+4 58

: lar.: '-r l ft l

fft-t r rl

1.1.:{,HJ lr.l
:. ... '- '- :-
; . ' t i ;  i ;

i J.]LI.3UJ S3

124,914 21

z

=
:
-:
--
=
a
l

o
a

: i  -  S CI ILLE., 'TIBLE :

i  ; : : r : :e i t
,  -a. :  a: '  l  c  ) l l l l ranies--

$ 2,497 43
5,818 78

?otal  Current Assets . - - - $ 345,220 04 $ 345,220 04

I
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