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The income of ) !
come of the Company from all sources for the fiscal
vear ended 3 & 901, i i 56,696 |
ver d June 30, 1901, includine $6,696.40 interest on bal-
ances, ete ¢ 546 9¢ IR H B
es, ete., was §546,225.85, an incrense of $17,021.31, compared
with the previous vear. T : i et B S
| , previous year.  The oross receipts from the operation of
the Railroad were $539,629.48 heine an increase of $14,392.68
The working ex ' i B 351
expenses were $286 7 1 S -
g expenses were $286.150.77, an inerease of $5,118.42
making the net earninos fr e %25 4,95
king the net carnings from trallic 825274871, or $9.274.26
$9,274.2
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per cent. of the gross receipts,

g
as avninst 53,64 per cent. during the previous year
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e current assets show o tolal of $315.220.04. aoainst
2RGSO L84, an inerease of $H8.360.200 with current ;i:l}i]iti;‘Q

LT ‘ ¥ "4.).) [ L 3 PO 3 o spam
recating $:2:20,305.83, ay acatned NPOS 66701 Tor the previous



4 ANNUAL REPORT

year.  On June 30, 1901, the current assets exceeded the enrrent
liabilities $124,914.21, an increase of $46,726.41 over June 30,
1900, when the current assets over current liabilities amounted
to $78,187.80.

The net earnings from traflic and the interest on balances,
and securities in the Treasury afforded a surplus of $45,952.39,
after providing for interest on funded debt, taxes, insurance and
all other charges against income.

For the fiscal year covered by this report the receipts from
freight traftic were $404,180.24, as acainst $395,071.71, an in-
crease of $9,108.53.  Passenger receipts for the year were
$94,347.19, as against $87,902.82 for the preceding year, show-

ing an inerease of $6,444.37.

1

The increase in operating expenses of 85, 118.42 was caused
principally by the larger volume of business moved and increased
track forces, and expenditures necessary in clearing snow drifts
and slides.  During the year 69,537 cross ties were placed in
track. A station house and aunxiliary huildings were constructed
at Dolores, and a small paint shop at Ridgway.

On the first of May the employees, numbering some 500, of
the Smuggler Union Mining Company, the most important ship-
per on the line of the Rio Grande Southern Road, discontinued
work, consequent on a disagreement with the management. Dur-
ing the months of May and June these properties, situated near
Telluride, were idle, construction work on new buildings only
being carried on.  The result was that ore shipments from the
Telluride mining district were very much curtailed, as were also
shipments of coal and merchandise to Telluride, which of course
materially decreased the revenues of the Railroad Company for

the last two months of the fiscal year. An acrecment was reached
y &

THE RIO GRANDE SOUTHERN RAILROAD CO. 19}

hetween the Company and its employees on July 7th and work
was resumed in a moderate way, but not with a full eomplement
of men. The probabilities are that the ensuing fiscal year will
see a restoration of former activity in these important properties.

For detailed information you are referred to the Statement of
Farnings and Expenses, Income Account, General Profit and
Loss Account, Balance Sheet and Statement of Current Assets
and Liabilities, prepared by the Auditor and herewith submitted
for your information.

L. T. Jurrery,
President.

Denver, Colorado,

August 10, 1901.
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REPORT OIF THE AUDITOR.

Tur Rio Granpr SovrnerN Rarnroap CoMPANY.

Dunver, Coro., July 31, 1901.

Mr. E. T. Jurrery,
President.
Dear Sik:—I beg to transmit herewith my report of the
operations of the Company for the fiscal year ended June 30, 1901,
and its Financial Condition at that date, consisting of Comparative
Statement of Earnings and Expenses, Income Account, GGeneral
Protit and Loss Account, Balance Sheet, and Statement of Current

Asgsets and Liabilities.
Yours 1'63})(%011'1111'\',

GEO. A. MARSHALL,
Awuditor.

THE RIO GRANDE SOUTIHERN

RATLROAD (o,

STATEMENT OF EA RNINGS AND EXPENSES

P 5 ,
For THE Fiscar, Year linnp

b June 30, 1901

Compared With the Year Buded June 30, 1900,

EArNINGS, 1900-1901
Wreight ______ $404,180 24
Passenger ._______ 94,347 19
Express, Mails, Rents and Mis-
eellaneous,_______,,,____-_,‘ 41,002 05
Total Karnings ____ | $539,529 48

ExreNsns, 1900-1901
Maintenance of Way._ ____ ----| $ 82973 36

Maintenance of Structures____ 12,474 43

Maintenance of Equipment | 319261 79

Conducting Transportation 141,036 93
Cieneral Bxpenses 19,034 26
Total Expenses.___ J[$28(‘; 780 77
s _— J ’
Pore § -
orcentage of Operation . | D300

Vel larnings_ | $202,748 71

1899-1900

“ $395,071 71

87,902 82

1899-1900

34,273 09

130,855 39

|
| 19524 33

l
| $281,662 35

D3.64

B23ATL 4D

$ 84,336 09 |
12,673 45 |

|
| Inerease.
|

J 6,444 37
|
|

|8 14,392 68

I

| Increase.

8 9,108 53

Decrease.

'$ 1,160 22

'$ 1362 73
|
199 02
|

3,011 30

L490 07
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INCOME ACCOUNT

IFor 1aE Fiscarn Year Exoep June

Gross Karnings from Operation ___. . ____________
Working Expenses ____ ____ . ____

Percentage of Operation________________

Neot Barningss s ns s veunoas seuapn svameen e
Interest Received .___ . . ._____

30, 1901.

180,400 00

Total Net income ____ ____ ____ ____ ______________
Less
TAXCS - e e e o % 31,626 00
Interest on Funded Debt ____ ____ _ ___ ________ .___
Insurance ____ e

Remaining Surplus carried to Credit of Profit and

1 5 - R O S O

1466 72

THE RIO GRANDI SOUTHERN RAILROAD CO. 9

GENERAL PROFIT AND LOSS ACCOUNT.

(Adjustments Therein at June 30, 1901.)

“ DR. CR.
By Balance, Surplus, June 30,1900____ ____________ % 78,187 80
By Surplus for year ended June 30, 1901, as per
Income Account____ . ____ ‘ 45,952 39
By Adjustments on June 30, 1901, to the Credit of \ |
Profit and Loss direet ____ ____ . _______ 774 02
To Balamee._._ ___ . . __ ... $124,014 21

} SI20014 21 §124.914 21
By Balance at Credit of Profit and Loss, June 30, a
1901, as per Balance Sheet

=
155124,914 21



9,365,220 04

By Balance to Credit of Profit and Loss.__. __

BALANCE SIHEET, JUNE 30, 1901,

AssETs. " LIABILITIES.
iral Cost of Road and Equipment. .--- 1 $9,0200000 00 || By Capitdl Stoek suus suomems pows s s ws ‘ $4,510,000 00
and Supplies ____ ... _______ : 15837 55 | 1st Mortgage Gold Bonds......._._____. 4,510,000 00
and Conductors_ .. . .o coeoo—o | 22,472 86 | ** Vouchers ... 27,807 51
s and Companies_________._.___ 5,818 78 | “ PayRolls oo oo ool 17.785 00
Cernment L. o o o 2,497 43 | * Hospital Fund .__. . _________________ 5,217 45
‘ities in the Treasury ... .. ____ 90,927 78 “ Foreign Roads .-..-ccoioczcess sommns R 16,044 58
I | 207,665 64 | Equipment Renewal Fund .___ ._________ 46,911 29
% | ¢ Accrued Taxes ___ .. _.___________.____ 15,900 00
) / ‘ “ Accrued Interest on 1st Mort. Gold Bonds 90,200 00
// ¢ Unpaid Coupons Ne.20. o oooe covne cunn 200 00
7 * Unpaid Coupons No.21________.__._____ 240 00
Torar LaaBILITIES ..o ... . . _.___ | $9,240,305 83

124,914 21

89.365,220 04

CURRENT ASSETS AND LIABILITIES, JUNE 30, 1901.

ASSETS.

LI1ABILITIES.

d Supplies. . _..__.___ \[

)

{

Conductors’ balances
ntransit. oo ____ ‘

e n the Treasury__.____

4 COLLECTIBLE : |

.8 ‘ & 2497 43
‘ 5,818 78
i
|
|

Total Current Assets ____.._____

% 15,837 55
207,665 64

22,472 86
90,927 78

8,316 21

)
Lo

0 0

v
=

8 34

5

! Vouchers __ . ____
| PayRolls ... ________

Traffic Balances .. __ —
Accrued Interest on 1lst Mort-

gage Gold Bonds - __
Unpaid Coupons No.20___
Unpaid Coupons No. 21 __

Equipment Renewal Fund
Hospital Fund_._...

Total Current Liabilities ___

Balance, Current Assets in Ex-
cess of Current Liabilities ___

2 27807 51 |
17.785 00

200 00
240 00
Accrued Taxes ___ . ___________ s

3 45592 51
16,044 358

90200 00

220,305 83

124,914 21
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