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To tl,e ritockh,oT,ders of th.e Rio Grancle Sou,th,ern Rai,l,rood,

Cornltan,,y:

The incorne of the Cornpany from all sources for the fiscal

year ended Juue 30, 1899, including $1,939.ti3, interest on

bir,lances, etc., was $491-,264.48, an increase of S61,358.?3 com-

pared with the previous year. The gross receipts frorn the

operation of the railroad were $489,32+.85, being an increase of

$62,061.02. The working expen$es were $254,028.6I, an in-

crease of $24,39+.52, making the net from traflic $235,296.24,

being S37,666.50 rnore than for the previous year. The increase

in gross revenue is 14.53 per cent. The operation expenses

were 51.91 per cent. of the gross receipts as against.53.75 per

cent. during the previous year. The increase in net revenue is

19.06 per cent.

Current assets show a total of $218,935.70, against $I-90,-

l-80.3{), an increase of $28,755.31, with current liabilities

aggregating $1?5,709.12, against $1?6,206.86 for the previous

.y(rit,f. ()rr ,lune 30, 1809, the current assets excoeded the cur-

rrrrrt l irlri l it ios $-l;t,22{i.ir8, an increase of $29,253.05 over June

:|0, 1li1)li, wlrrrn tlro excess of current assets over current liabili-

t ies was $1i i ,1)?' : t . l - r :1.

The rrot florn traflic and iuterest received afrorded a

BurpluB of $2{,ir94.0-[, after providing for interest on funded

rkrllt, taxes, iusurance and all other charges against income.

l,'ol rlotailed inforntation yon are rofelred to the Staternent



ANNUAI,  I iEPOR,T

of Earnings and ,Expenses, Income Account, (ieneral Profit

and Loss Account, Balance SJreet and Staternent of Oulrent

Assets and liabil i t ies, prepared by the Auditor and submitted

herewith fol your inforrnatiorr.

As the mortgage bonds of the Company bear interest at

the rate of 4 per cent. per annllm since 1st January, 1898, the

full amount, . 180,400.()0, rvas charged during the fiscal year

against $15?,850.00 in the pleceding year. The property has

therefore yieldecl its rnaximurn interest charges and a srnal

surplus to credit of I'ro{it and Loss.

For the fiscal year covered by this report the receipts frorn

freight trafi ic were l j |370,066.23, as against $B32(i,12+.2(i for the

preceding year, arr increase of $+l],1)+1.1,)7. f 'assenger receipbs

for the year just closed were $7?,4{i{.20 against $(i5,+3:1.75 for

the preceding year, an increase of $i12,0i30.45.

The increase in operation expenses of $2-t,:391.it2 was

caused by the larger volurne of traftic rnoved zrnd ndditiorral

cross-ties placed in track.

I )ur ing the year 93,218 cross-t ios wort '  usrr l ,  l rc i r rg 15,( i l , r i

rnore than in the preceding year, i lrrrl I 5,?':-l I arlrl i t ional t ies

q,ere received and paid for.

For the first eleven rnr,rnths of the fiscal .year, traflie was

heavier than for the corresllonding periocl of the fiscai year

which ended June 30, 1898, ancl t ire general outlook was \rery

enconragirrg, rvith the excelrtion that sorne trouble was expected

in connection with the eight-hour la\l ' , which was passed at the

Iast sossiorr of the State legislature and became effective on

,Iune I i-r, 18f)9, but which has been declared unconstitutional

l r .y thtr  Srr l r rorne ( lorrr t  of  t l ro State s ince the close of  the f iscal

I i IO GR,ANDI'  SOU'THI ' t iN } iAI I , t ioAD (]() ,

year. The owners of some of the tnines tributary to this Com-

pany's lirre cornplied with the supposed reqnirernents of the new

law, and to sorne extent the production of ore continued,

but the smelter owners and their employes could not agree uporl

a new scale of hours and wages pending the decision of the

(lourt, and the result was a discontinuance of work at the

srrrolters. The shipping of ore, coal, etc., to the srnelters i lnme-

tlittely cea$ed and materially decreased the revenltes to the

()ornpany for the last morrtJr of the fiscal year. The l)urango

srnelter closed June 2 and was followed in a few days by the

srnelters at Pueblo and I)enver. It is hoped that an early

settlement of the labor trouble wil l be nraclel in the rneantime

some of the mines are storing their ore, and at the present

r'r'riting liave quite a tonnage on hand ready for shipment' Tf

the smelters resnrne at an early date, an increased revenue may

be looked for duririg the closing rrronths of 18{)1)-

I]. T. JEF}'ERY,

.I'resi.clen,t.

DnNr.nn, Oolcxano, I

' \ugust 
7, 189!1. J
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l i I :PORT OI. ' l ' l l  l ' l  . \  tTDITOR.

' l ' t t r , ;  l i ro GneNon l l r r r ,  r ' r r , :nN I lArLRoe.n ( i . , .

f )Hlr , r r r r ,  (  lor ,or iADo, August 1,  1899.

Mn. I , ] ,  ' l ' ,  , l  t , : t , t , r !RY,

l't"esident.

l ) t , l . l r r  l . r r r : - I  beg to l r r t r r l t r l  l ro l r ru, i l l r  rny report  of  the

op€ratlorrr ol ' t l ie Company for l, lr l l lr irrl l  .ytrrr,r '  t,trrled June 30,

181) l ) ,  urr , !  i ls  l l inancial  0otrr l l t , inrr  u l  l l r r r , l  r ln l ,o,  consist ing of

Cott t l r r r l r r  l i lo Statemerrt  o{ t  I , } l l r r l r rgr ,  r r , r r r l  l , lx l rorrxr ,s,  I r rcorne

Acttc l t t t r l ,  (  lorroral  Prof i t  and l ,oxx . \ r , r ,ounl .  l I r lnrrrrr , '  Sl t t r r t  ancl

StrLlnr l t r l  o l '  Orrrrent Assetr  nrrr l  l , l r r l r i l l l  i l r . ,

YOttrr l lnlrlr, l I 'rr | 1..|,,

( ' (  ) (  ) l ' l , l l i  A N l ) l , l l lSON"
Auclitor.

riIO GRANI)II S0II.fIITT]IiN II,AILROAD CO.

STATEMENT OIT IJAI iNINGS AND EXPEI{SES

l-on rnn l-rso.ntt- Ynln l,)Nrrr,ro Julrn 30. 1899.

Comparod witlr l, lro Yoar lt lrrrlorl .Iunc l l0, 1898.

EAnNrNcs, 1ti0tt-09,

l-reight

Passenger

s370,0(i(i

77,4(i:L

! ) r l

!0

Express, Mails, Miscel lano.
ous and Rents ----  -  , "11.,794 42

Totai Earnings

Exppwsrs. 1898-99.

$489,324 8l-r

lll-r,7()l-r fl'f

$427,?(; : |  8; l

ln0?-1)l{.

lf 7;t,(i7'l :|'.1

l-r,0fl7 7iI

!:J,l'rlXi lfJ

l.OfJ,{i70 7l-,

l { ) , ( ) ( }7 |  |

$!!1),( i : t . l  01)

i ) ,1.  / ; )

6,088 60

$62,061 02

Incnlesn. DEcBrAsE.

Maintenance of  Way---- . .  -

Maintenance of Structures -

Maintenance of Equipment

Conducting Transportat ion

General Expenses

Total  Expenses----  - - - -  - - - -

Percentage of Operation

$ 76,906

5,301r

25,450

126,9r:]

19,45:I

s2ll4,02fr

27

e.)

() !  I

i ifr

. t4

( i l

N:i 3,233 95

2,854 05

$382 41

l ' ) l . l ) l

Net Earnings l i{un,! lni  ! .1 l i l l )7,( i : I ) ' i , l r,tlit?,(i(xi 50 
I

18p42 60 
I

446 33 
i

*r,;rt- t I
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INOO}IE AOCOIINT

, !'on rne Frsc,,\L Ynen ENono JuNr 30, 1899,

Gross Earnings from Operation ---.
Working Expenses

Percentage of Operation

Net Earnings

Interest Received

Total Net fncome----

Less

$489,324 85

254,028 61

5I.glti

$235,296 24

1.939 63

$?37,235 87

Taxes----  - - - - - - - -$ 31,059 18
Interest on Funded Debt ---- 180.400 00
Insurance 1.182 65 212.641 83

Remaining Surplus carried to Credit of Profit and Loss- - - -g 24,594 04

I-l
I
I

I

9R,IO GR,ANDE SOTI'|HIIRN II,AILROAD CO.

(+TrN-l lRAL [ ' l tol ' l ' l '  AND LOSS ACOOIINI'.

(Adjustments thercin June 30, 1898, to June 30, 1899.)

DRI CR,.

$13,973 53

24,594 04

4,659 01

l l .v

i lv

l l i r l i r r r r : r r ,  Srrryr l t ts,  June l ]0,  1808,---  - - - - - . - - - -  i

Sur 'p lus l 'or  year ended June 30, 1899'  as per

Inconto Account

By Adjustments during the yoar to the Credit
of Profi t  ani l  Loss direct--. ,-

To Balance

By Balance at Credit of Profit and
30,1899, as per Balance Sheet----

$a3,226 ll8 I
64it,226 58 | $43.226 58

1:iffiLoss June



BAI,ANOE SHI'ET. JI]NI.] 30, 1899.

Assnrs.

To Original Cost of Road and Equipment- ----
" ] Iaterial and Supplies
' '  - \gents and Conductors-------
' '  Indir- iduals a.nd Companies -  . .  . - .  - - -
"  t - .  S,  Governtnent
" R. G. So. R. R'.  Co. 1st Mortgage Bonds in

TreasurY at cost -
' '  Cash. -- .

$9,020,000 00
29,549 85
8,480 98
2,439 09
2,496 13

650 00
175,319 65

$+,510,000 00
4,510,000 00

21,592 79
14.219 80
13,577 85
14,631 :17
4,058 30

16,979 01
90,200 00

120 00

LuRrr-rrrRs.

T: iy Capi ta l  Stock--

"  1st  Mortgage Gold Boncls

" Vouchers
' '  Pay R,ol ls--

"  ForeignB,oads-----

"  Equipment Renerval  Fund -
"  Hospi ta l  l - 'und- ---
"  - \ecrt ted Tases

" Accrued Interest  on lst  Mort '  t lo ld Boncls

" Bond Coupon No.17 -

'f orar, Lr,r gtr-rrrEs - - - - -

By Balance t0 Credit ol Profi t  and Loss -----

2
z

:'

Fi

$9,195,709 12

43,226 58

s9,2:ls,93r 70 i,
l i

$9,238,935 70

CT|RRENT ASSETS AND LIABILITIES. JUNE 30, 1890.

Assnrs. Lteerr-rrrrs.

\ ccourrs Cot-lncrreLe:

$ 29,549 85
175,319 65

8,480 98

I
s!1,5C1 79 |
11.219 80

- l

i
I

I

$35,842 59
13,577 85
90,200 00

420 00
16.979 01
14,631 37
4,058 30

F1?5,?09 12

Vouchers - .
Pal 'Rol is -  .  - - -
Traf f ic  Balar 'cFS - .  - .  -  - - -
Accrued Int .  on lst  ] Ior t .  Bonds- -
Coupon No.17,1st  l lor t .  Bonds---
. \cciued Taxes -
Equipment Renerval  Fund --  - , - - -
Hospi ta l  Fund

Total  Current Liabi l i t ies----

Balance, Cuirent Assels in excess
of Current Liabilities- -

z
ts

-F;

E

2,

c-i

P
E

C)

43,226 58

$218,935 70

F

I

U. S. Government - --- $2,496 13
Indiv iduals and Conrpanies --  - -  2.439 0C_


