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1897-1898.
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GEORGE COPPELIJ . . . Vice-President. . . Nnrv Yonr Crty, N. Y.
JOSEPE W. GILLULY. . . Treasurer . Drwvon, Coro.
JOIIN B. ANDREWS. . . . Secretary Dpnvun, Coro.
JOSEPH S. DALE . Assistant Socrotary . Nnw Yonr Orrv, N. y.
WOLCOTT&VAILE .GeaeralCounsel , .  .Dnwvnn,Cor,o.
COOPER ANDERSON . , Auditor . Dnwvr:n, Coro.
CHARLES H. SCHITACKS . Assistant General Manager . . DnNvnn, Oor,o,
WILLIAM D. LEE . . . fieneral Superintondont. . . --R,rooway, CoLo.

Gnusnal OFFrcEs . . Etluitablo Building,17th ancl Stout Sts. . DnNvnn, Colo,
Nnrv Yonx OFFrcE. .24 Exohango Place . . . Nnrv yonx Crry. N. y.

To the Stockholdat's of tlte ll'io Gron'de Ectuth,ern, IJr,tilroatl

Corn'pomy:

. The irrcorne of the Cornpany frorn all sources durirrg the

fiscal year ended J une 30, 1898, inclnding $2,(i41..1)2 interest

on balances, was lif42{},905.75, an increase of $25,(i78.02 com-

par'od witlr the previous year. Tire gross reyenue from the

olxlnrtion of tho railroad was $+2?,263.83, being an incre:rse

of $26,025.24. 'Ihe wolliing oxpenses were $22[),634.09, a

decrease of $155.08, making the net frorn traflic $11)7,62$.74,

being $26,180.32 rnore than for the previous year. The in-

crease irr revenue is 6.5 per cent. 'Ihe operation expenses were

53.75% of the gross revenue, as against 57.27% durirrg the

previous year. The increase in net is 15.27/".

The net frorn traffic and interest received afforded a

surplus of S7,58?.74, after providing for interest on funded

debt, taxes, insurance and aII other charges against income.

Iror detailed inforrnation you are refened to the Statement

of Earnings arrd Experrses, Incorne Account, General Profit

and Loss Account, Balance Sheet and Statement of Current

Assets and Liabilities, prepared by the Auditor and submitted

herewith for your inforrnation.

I)uring the year 77,600 cross ties were used, being 23,23L

rnore tl)au in the l)revious ye&r, and 55,576 additional ties
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were received ald paitl for, and u'ill be placed in the tracli

before rtext winter.

For the first fivo rnonths ol' the fiscal yc:rr t|rr'llitr rvtls

ligirter than for the correslton'1ing lreriod of tlrc lisutl ;'trtlr

which enclet l  Jrrrre 30'  I81)7.  arr t l  l l re i l rd icrr ' t io l rs t t ' t r r t r  l lot

very encouraging, but comntetrcing rvith Decetrtbol it l t i trrlrrove-

lnentSet in ' rv} i ic l roont i l luedtot ] r t r t l loseoft} t t ly t , l t , t . ,st l t l r r r , t

the revenue of the Comlxlrry fl'orrr traffic witst lls tlrrtttl'y

stated, 6.5% lnole thau fol t lrc plevious )'eal" I I l t l t 'ss

something ullforeseen happens, intrt 'c:rsos rrray be exllotrttxl t l t l t '-

irrg tire eltsuil)g six uront]rs comlt:tt.t.t l  wit]r t] ie corresporlt l irrg

six rrront l rs of  1 i j1)7.

On Jannary 1, 1898, t lte cotttrrr 'r ' t of l"ebruary 2?' 181)5'

u. ' i ththeDenver&It io( ' i randel i r r i l rorr ' t lCornpany'rvhelelry

it guaranteecl t lte notes of the Rio ( it 'r lrt, le soutLern ()olrt|rr 'rry

covering its f loating inclebtedtress' trrrttttred' and the {inal pay-

ments were made thereon by tho l)trttt'or & Rio (irande ()o''

and the Rio (*rande Southern ()orrrlxrrry' l l 's required by the

contract' paiti over to tl ie f)ertvt'r '  ( '  l i io (i l 'ande Oo' the

amount stauding to the credit ol ' l 'r 'ol i l  rrrrd l 'oss December

31, 18.9?, antount iug to $83,23f i ' lo '  \ ' r ' t r r '  ( l t t r r r lxr t r l  is  now

free from floati lg t lebt, a' l l  i ts lr i l ls rvllr '  1r:rir l :r l l lrtr close of

thel iscalyearexcept ingfort l t t l t r r r l t r l I r r r l . . I t t t t r . ' r r ' l l i t l l twere

paid c lur ing the succeeding t t tot t l l r  i r r  l l ro t tst t r t l  rvr t 'y '  t t t t l

there was a balance stanrJir lg to l , l r t '  , '1 ' , '11i1,  o l '  l ' r ' r t l i l r r ' r r r l  Loss

on June 30, of trea'rly lF1+'0(X)'(X)'

l , l .  ' l ' .  , l  l ' l r l r l ' ) l i  \ ' ,

l ' t ' ,x i , / ,  t t / .

I ) t , ; lv t , ; t t ,  (1r t l 'o l rAlro,  
I

A t tgt ts l  l .  ls : ls '  t

RI()  ( i l r^Nr)rr  s()uTHtarrN l iAIr ,no-A.D ( l0,

R]II '0t iT OF TII I I  ATIDITOR.

' l ' rrr,r I lr,r (in,,qxru Sou'r'rrr,;uN Rarr,to'u Co,

DuNvnu, Oor,oteno, Augttst  1,  1898.

Nl rr .  l '1.  ' l ' .  . l  r , : t . t , r , : r rv,

I't'csident.

l)r,:.ru Sru: -I beg to presorrt hereu'ith rny report of the

o1rt,r 'rrl, iorrs of the Cornpany for t lrer f iscal year ended .Iurre 30,

lFil)Fj. a,rrd its l ' inaucial Conditiorr at that clate, cousisting of

Oorrrparative Staternent of Earrrings and Expertses, Incortre

Account, (ieneral Profit and Loss Accourrt, Balarrce Sheet and

Statemeilt of Current Assets arrd Linbil it ies.

Yours reslroctfully,

c(x)PER ANDERSON,
Aud,tior,
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STATEI\{ENT OF EAITNINGS AND EXPENSES,

Fon rso Frsce.r, Ypan ENnt:o Juxe 30, 1898,

Compared with the Year Enrlorl June 30, 189?.

EAR,NINGS.

F reight

Passenger.

Ilxpress, Mails, Miscellane
ous and Rents

1Ee7 e8. 
] 

ttru-nt.

src,r:r r; l;l:.*;
65,433 75

35,705 82

INcREASE,

33,711 05

904 10

$26,015 24

DEcREASE,

$8,620 0174,053 76

31.801 62

Total Earnings $+27,263 83 $iit0t,238 59

ExPENSES. 1t9?-98, ||106 9i.

|tj 7:l,l-r2ir 84

(;,7;]8 G{)

l fr ,48:i  2it

I10,( i l2 0,1

10, l ' i l )  ;17

$' l l1),7rJl) l7

I r -CREASE, DECREASE.

Maintenance of WaY

Maintenance of Structures

Maintenance of EquiPment

Conduct ing TransPortat ion

General Expenses

$ 73,672 32

5,687 73

22,596 18

108,670 75

19,007 11

. 146 48

4,112 {)l-r

s1,050 96

1,941 29

7,422 26

Total Hxpenses $229,634 09 $ 155 08

Percentage of  Operat ion 53.75 l
|  
, r ' t '

57)7 
|

r'r s]c.rSo 3t 
I _

$197,629 74 I  l l ,Net Earnings

I I , I ( )  ( I I IANDE SOII ' I ' I I I ] } iN RAILII ,OAD CO.

tNCO}/llt ACCOUNT,

Fon rnr Frscer, Ynrn Exopo Jurvn 30, 1898.

Gross Earnings from Operation

Working Expenses

Percentage of Operation

Net Earnings

Interest Received

Total Net Income

Less

Taxes
*Interest on Funded Debt

Insurance,

$427,263 83
229,634 09

53.75%

$197,629 74

2,641 92

$200,271 66

fi 33,197 22
157,850 00

1,636 70 192,683 92

Remaining Surplus carriecl to Oreclit of Profit and Loss, . 
L 

a:!9i ta

*July 1, 1897. to December 31, 189?, rt: l lrrrr cont. per arnum.
xJanuary 1, 1698, to Juno 30, 1898, t i;4 pcr conlr. l)or annum.
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BALANCE SIIEET. JI]NE 30. 1898.

Assrrs. fir,tsr!trrrS.

: . : . :2,  C'  =:  ,  i  Roat l  and Equipment
lL:- : :a.  ar  i  Sup'pl ies

'  - {ger is anci  Conductors
'  I lc i :s iduals and Companies .

[ ] .  S.  Gurernment
H ,- i -  S-.  R R. C., .1s:  ]1,-rrease B,,r- is in

Ry Capital Stock , I
" 1st Mortgage Gold Bonds . I
" Vouchers . I
"  PayRol ls .  .  .  .  .  . l
"  ForeignRoads .  .  .  .  .  .  ,1

$9,020,000 00
40,338 90
9,766 27
3,696 16
2.511 88

s4,510,000 00
4,510,000 00

25,443 09
L4,530 24
6,374 43

leoot c|7

3,{11 08
267

22,1b9 38
00,200 00

30 00

___ ry jg
$9,196,206 86

13,973 b3

z
U

tr

c

rl;[t [(-l
1:l:1.:11; ts

"  f , , - lu iparent Renewai Fund
" l lospital Fund

Su n dr ies
Accrued Taxes
*A ccrued Interest on 1st Mort.  Gold Bonds
Bond Coupon (No.14)
Bond Coupon (No. 15)

Torer, LresrlrrrEs

s9,210,180 39 $9.210,180 39

By Balance to Credit ol Profit and Loss

*Jull 1, 1E97, to December 31, 1E9?, at 3 per cent. por annum,
*January 1, 1E98, to June, 3t), 1898, at 4 per cent. per annum,

/



ASSETS.

ll ruu"q*':-#Jifff{",:!:'"':":".:il1':"': I | 
'-;;;:,;; 

1l trx*"-?r?i3?,j,^n;., s,.,;a. r:l *}"zr+ tzR. G. So. R. R. Co. 1st Mortgage I I _ li go,,poo 1y;. !a, !;i"u^;,t ;;;;i I I 
*pg8 

BBBonds in rreasurv, at cost- '' ' | | eso oo ]] c;;fi;i,.$. ib; i;; i\4;il:fr;;;: I r so ooAeourqrsCor,rncrrern:  I  I  l l  AccruedTPIS.. . . . . , . . l  I  zr . -LogSg
u.g.Government . I $2.b11 88 I l l  f i :$l#if,,t"*5":*." '.t: iu: :.] I iS,sozoz
rndiv iduaisandCompanie. . . . l  "5;6e6i6 

l  e,zoso+j ]  s; i , f i i iLs.  .  . . . . . . : l  I  aot39

ll 1;q*ti r;xes . .
1 -F__quipment Renerval Fund .

l l  Hospi ta l  Fund
6,208 04 ,1 Sundries

l l  totat Current Liabit i t ies.
l, Balance, Current Assets in excess
i oI gurrent Liabitities
I

l: ,=ts

I) -,-----=-

CURREI{T ASSETS AI{D LIABILITIES, JUNE 30. 1893.

rts
sl90.180 39 l l

I ]

267

$1?6,206 86

13,973 53

zz

F

tr

-

$190,180 39
*July 1, 189?, to December 81, 1E9?, at B per cent. per annum.*January 1, 1E96, to June 80, 18gg, at 4 per cent. p"" 

""""_,'


